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440

For the year ended 31st December, 2003 # % —FF=4F+ = 1+—H IL4FE

2003 2002
“RREE FTOF
HK$°000 HK$'000
T#x T# T
OPERATING ACTIVITIES B8R
Profit (Loss) before taxation W B Al Vs A (s 18) 140,239 (28,665)
Interest income FILE Y A (218) (241)
Dividend income Ji B e A (51,040) =
Depreciation g 44 29
Interest expense ﬂ oS E‘ﬁ B'Z 1,799 1,690
Gain on release of obligations under R JBCHE 58 2 1 4% ik R
warrants upon their expiry HAT 2 Uk (9,285) =
Gain on remeasurement to fair value of PR B HE R AT 2 AP
obligations under warrants ERCR & = (10,659)
(Gain) Loss on disposal of other investments % H A & (U 47) 5 15 (47) 122
Unrealised holding (gain) loss on R A H A 458 R 2 B
other investments (W #5) 518 (82,940) 28,816
Loss on disposal and write-off of thE R vk - kB K
property, plant and equipment i 1 e 18 1 bEst
Share of results of an associate JE A Bk 5 N ) 2E 4R (4,523) 1,083
Operating loss before working BIEE S Z
capital changes g = (5,970) (7,281)
Increase in other receivables and H Al ol M 3K B FELAS
prepayments I Z 3 (878) (29)
Decrease in trade and other payables JREASH B8 7 R T e At B A
HR R 2 W (624) (5,917)
Increase in deferred revenue % SIE I 45 18 0 131,698 —
Net cash generated from mEEG Y B EEE
(used in) operation (S ) 3R 124,226 (13,227)
Tax paid C A B IH = (2)
NET CASH GENERATED FROM (USED IN) B EH 2B & Ak
OPERATING ACTIVITIES (32 i) ¥ 124,226 (13,229)
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For the year ended 31st December, 2003 # % —“FF=4F+ = 1+—H IL4FE
2003 2002
—ER=EE T OF
HK$’000 HK$°000
T# L T # 7T
INVESTING ACTIVITIES B
Interest received Bl A 220 239
Dividend received 2 U % B 51,040 —
Proceeds from disposal of A At 4% BT A5 3R
other investments 442 2,254
Proceeds from disposal of property, W WS s
plant and equipment JIT 15 #KH - 1,199
Proceeds from sales of warrants BB TP I RE #E BT 15 = 20,107
Investment in properties "ERE Y E
under development (66,754) (59,128)
Purchase of property, plant and equipment WEE W26 - R E Kok (51) (35)
Acquisition of additional interest in B4 — T Y A > W) 2 M AR
a subsidiary — (39,103)
Acquisition of interest in an associate s B T A R 2 W = (214,224)
NET CASH USED IN BERERB XM Z AT H
INVESTING ACTIVITIES (15,103) (288,691)
FINANCING ACTIVITIES i3 ¢
Interest paid A ALE (2,184) (390)
Issue of shares 47 By - 303,617
New bank loans raised B 2 SR AT &K 186,732 9,426
New loan from a director M —ZEHREAZER - 6,000
Repayment of bank loans i 2 SR AT 53K (130,431) (8,000)
Repayment of other loan 1 7 L Ath £ 3K (6,000) =
Capital contribution from LRERY I - N = Y
minority shareholder 498 =
NET CASH GENERATED FROM 1 A 22 B4
FINANCING ACTIVITIES 48,615 310,653
INCREASE IN CASH AND Bl& R S5 BL& B H ¥
CASH EQUIVALENTS 157,738 8,733
CASH AND CASH EQUIVALENTS AT EMZB S RSB 4&EHH
BEGINNING OF THE YEAR 11,257 2,524
CASH AND CASH EQUIVALENTS AT END EHRZBERFHEALSEH -
OF THE YEAR, represented by i B4 SR AT & R
cash and bank balances 168,995 11,257
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