Financial Highlights

TURNOVER

/ 1.4.2002 - 31.12.2002

1.1.2003 - 31.12.2003

TURNOVER
BY PRODUCT Golf Clubs
Golf Heads
Golf Bags
B Golf Accessories

Shafts
1.1.2003 - 31.12.2003

1.4.2002 - 31.12.2002

TURNOVER BY A
GEOGRAPHICAL AREA Asia (exclu(;ing Japan)

Japan

CLUBS M Europe
% Others

1.4.2002 - 31.12.2002

1.1.2008 - 31.12.2003

10% 9%

1.4.2002 - 31.12.2002
8%

1.1.2008 - 31.12.2003
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