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As at 31st December 2003 (Expressed in Hong Kong dollars)
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Restated
2003 2002
B aE BT T ST
Notes HK$’000 HK$'000
EMENEE Non-current assets
VI - R R Property, plant and equipment 15 274,192 287,317
B Investment properties 16 10,370 6,350
RAEIER Long-term advances 17 457 1,530
(i NEI = T Interests in associated companies 19 74,614 87,215
REES Investment securities 20 1,202 1,202
FEEFTBE = Deferred tax assets 27 2,105 8,467
362,940 392,081
MENE E Current assets
FE Inventories 21 272,978 298,405
FEW R I eI AR IR Bills receivable and accounts receivable 22 170,478 253,137
TEAS FRIE Jo Bt FE IR IR Prepayments and other receivables 23 65,778 94,773
AT B R I8 Tax recoverable 4,631 =
IRITEBR RS Bank balances and cash 60,494 65,255
574,359 711,570
mEEE Current liabilities
ENEERRENIRIE Bills payable and accounts payable 24 179,200 226,161
FE B R I B FE T SRR Accruals and other payables 138,212 142,387
FETRIR Tax payable 3,015 3,597
WITER MBS Bank loans and overdrafts 25 19,414 8,553
339,841 380,698
mENEEFE Net current assets 234,518 330,872
BEERREBEE Total assets less current liabilities 597,458 722,953
DR R Minority interests 875 4,277
ERBAE Non-current liabilities
BRIREF R EA Retirement benefits and other post
RINE 2 A retirement obligations 26 16,650 19,220
FEEFIBEE Deferred tax liabilities 27 13,232 12,631
29,882 31,851
BEEFE NET ASSETS 566,701 686,825
IR K CAPITAL AND RESERVES
N Share capital 28 26,874 26,874
e Reserves 30 539,827 633,077
BRI B Proposed dividend 11,30 = 26,874
fRERE & Shareholders’ funds 566,701 686,825
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Approved by the Board of Directors on 23rd April 2004 and signed on behalf of the Board by:
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