CONSOLIDATED PROFIT AND LOSS ACCOUNT

FERRK

For the Year ended 31 December 2003
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Notes HK$ HK$

Bt e BT BT
Turnover =L 324,693,318 44,134,258
Other revenue Halzs 1,486,476 3,363,470
Gain on disposal of interest in a HENBAFER

subsidiary Z W - 12,002
Cost of trading of listed securities BE EMEH KK (262,695,391) -
Commission expenses HeMx (9,839,680) (6,292,775)
Depreciation e (2,976,575) (4,173,017)
Provision for doubtful debts REREE (6,000,000) (1,865,025)
Staff costs EERA 4 (11,989,806) (30,679,065)
Unrealised loss on revaluation EHEMEELZ
of other investments REIREE (53,190) (9,559)

Other operating expenses HAbg g (19,507,207) (33,354,971)
Operating profit/(loss) R T (E51R) 5 13,117,945 (28,864,682)
Finance costs BhE KA 6 (7,108,775) (259,861)
Profit/(loss) before taxation BB ADRF] (EE) 6,009,170 (29,124,543)
Taxation i 9 (1,978,214) (884,454)
Profit/(loss) for the year RNEHEF, (E18) 10 4,030,956 (30,008,997)
Earnings/(loss) per share BREAEF, (E8) 11 0.13 Centfll  (1.00) Centfl
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