CONSOLIDATED BALANCE SHEET

HFEEERR=R

At 31 December 2003

R-FE=4+-A=+—A

As restated

=75
2003 2002
—EE=F T
Notes HK$ HK$
BaE BT BIT
NON CURRENT ASSETS FRBEE
Fixed assets BE&E 12 6,821,888 9,976,338
Intangible assets mPEE 14 1,292,253 2,584,510
Investment security "EES 15 50,000 50,000
Statutory deposits EEIRS 16 3,735,890 3,780,890
Deferred tax asset TR E 17 211,086 2,191,491
12,111,117 18,583,229
CURRENT ASSETS REBEE
Trade receivables FEUER SR 18 357,548,182 236,532,210
Other debtors, deposits HAEWGRIA ~ ek
and prepayments A RIR 4,935,123 1,121,889
Other investments EmRE 19 34,560 87,750
Bank balances and cash IRTTHEBEIRS 20 89,627,353 59,201,060
452,145,218 296,942,909
CURRENT LIABILITIES REAE
Trade payables FEITERFR 21 93,310,395 66,496,665
Other payables and accruals HAbfEN FRIB R EETE R 6,983,806 5,954,494
Amount due to a related company FERT BB R R FUE 22 - 2,334,173
Taxation FiIE - 671
Bank overdrafts RITHEX 128,056,468 8,865,425
228,350,669 83,651,428
NET CURRENT ASSETS RBEEFE 223,794,549 213,291,481
NET ASSETS BEFE 235,905,666 231,874,710
CAPITAL AND RESERVES ERRfEE
Share capital [N 23 30,000,000 60,000,000
Reserves & 205,905,666 171,874,710
235,905,666 231,874,710
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The accounts were approved and authorised for issue by the Board
on 26 April 2004 and are signed on behalf of the Board by:

Chan How Chung, Victor Lee Huei Lin, Elizabeth
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