BALANCE SHEET
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At 31 December 2003
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2003 2002
—EE=F —ETF
Notes HK$ HK$
B BT BT
NON CURRENT ASSETS FREBEE
Interests in subsidiaries I EEPNGIE 3 13 233,878,550 231,151,832
CURRENT ASSETS REEE
Other debtors and prepayments H At JEUGRIA SR FA N 5RIE 271,067 6,250
Bank balances RITHERR 20 45,655 38,687
316,722 44,937
CURRENT LIABILITIES REBEE
Other payables and accruals HAb e FRIE R EET B R 1,136,782 1,063,090
NET CURRENT LIABILITIES REBAEFHE (820,060) (1,018,153)
NET ASSETS BEFE 233,058,490 230,133,679
CAPITAL AND RESERVES BARRHE
Share capital & 7 23 30,000,000 60,000,000
Reserves (e 25 203,058,490 170,133,679
233,058,490 230,133,679
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The accounts were approved and authorised for issue by the Board
on 26 April 2004 and are signed on behalf of the Board by:

Chan How Chung, Victor Lee Huei Lin, Elizabeth

BREHE 333
Director Director
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