CONSOLIDATED CASH FLOW STATEMENT

FEHaiER

For the Year ended 31 December 2003 HE—_FTT=F+_-H=+—H
2003 2002
—EE=F —ET-F
HK$ HKS
BT BT
OPERATING ACTIVITIES KESEE
Profit/(loss) before taxation BB ADRF] (EE) 6,009,170 (29,124,543)
Adjustments for: MTPNIBEEH 2 A%
Interest income FE LA (28,589,864) (13,747,828)
Interest expenses BRI 6,858,775 259,861
Dividend income & B A - (258,957)
Provision for doubtful debts RERE 6,000,000 1,865,025
Provision for compensation for early IRERIETL 2 B E
termination of lease B 5 - 1,930,215
Deposits written off e s - 48,032
Doubtful debts written back RERE D - (210,000)
Depreciation e 2,976,575 4,173,017
Amortisation of trading rights L3 i 1,292,257 1,292,255
Gain on disposal of interest HENB AR
in a subsidiary 2 WEs - (12,002)
Loss on disposal of fixed assets HERETEEEZSE 549,572 3,788,364
Reversal of impairment losses on HEBEHRERIR
investment securities & - (474,368)
Unrealised loss on revaluation of BHEMRE 2 ARER
other investments fE518 53,190 9,559
Realised gain on disposal of other HEHEMEERBEEE 2
investments and futures trading BERYE - (1,893,545)
Operating loss before changes in EEESEEAIZ
working capital T EIE (4,850,325) (32,354,915)
Decrease in statutory deposits EERSHLD 45,000 71,510
Increase in trade receivables FEUL AR FRAE AN (125,666,227) (107,522,773)
(Increase)/decrease in other debtors, HABEWGRIA « e RIER
deposits and prepayments FRIE (), m (3,813,234) 3,227,283
(Increase)/decrease in bank balances - IRITRESG B BRP (8 ),
segregated accounts Ve (28,999,873) 61,718,819
Increase/(decrease) in trade payables FERFBRFRIG 00, (R ) 26,813,730 (53,332,704)
Increase in other payables and accruals ~ EAbE B N ERTE AL N 1,029,312 3,757,988
(Decrease)/increase in amount duetoa  JE(RBEE QA FIE
related company CRA) /0 (2,334,173) 2,334,173
Net cash used in operations REGRHCREFE (1387,775,790)  (122,100,619)
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CONSOLIDATED CASH FLOW STATEMENT (continued)
FeEHeREXR (B)

For the Year ended 31 December 2003 HE_—_FE=—Ff+_A=+—H
2003 2002
—EBB=F T -F
HK$ HK$
BT HBTT
Interest received EHAE 27,240,119 9,047,415
Interest paid BRFE (6,858,775) (259,861)
Hong Kong profits tax paid BRI EANEH = (6,311)
Hong Kong profits tax refunded REIEENESH 1,520 -
Net cash used in operating activities E&EZBFEHACREFE (117,392,926) (113,319,376)
INVESTING ACTIVITIES RETH
Dividend received AR S - 258,957
Purchase of other investments BAEMTE = (1,209,854)
Purchase of fixed assets BABTEE (375,698) (6,772,013)
Proceeds on disposal of investment
securities HEREFEHAISHIE - 4,574,057
Proceeds on disposal of other investments H & E 3% & FT15 508 - 44,804,536
Proceeds on disposal of fixed assets &S EE B EMSHKIE 4,001 71,000
Net cash (used in)/generated from RETEH (ER) EEZ
investing activities REeRE (371,697) 41,726,683
DECREASE IN CASH AND CASH
EQUIVALENTS ReRESEEMRD (117,764,623) (71,592,693)
CASH AND CASH EQUIVALENTS R—A—AZzBRER
AT 1 JANUARY REeEZEEY 18,036,918 89,629,611
CASH AND CASH EQUIVALENTS RT=ZA=+—HZEER
AT 31 DECEMBER REeZEEY (99,727,705) 18,036,918
Cash and cash equivalents represented by: IR & RIS ZEEWANT
Cash and bank balances — general
accounts Re RIBITHESR ——RER 28,328,763 26,902,343
Bank overdrafts RITEX (128,056,468) (8,865,425)
(99,727,705) 18,036,918
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