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2003 2002
ft it ARE TR ARSFT
NOTE Rmb’000 Rmb’000
ReExk OPERATING ACTIVITIES
BE R Profit from operations 175,335 188,334
RIET ST Adjustments for:
FEWA Interest income (26,223) (62,203)
FEEMEHFERERELA Dividend income from unlisted
investment securities (222) (377)
WEREHE Depreciation and amortisation 208,205 200,679
REREMBRAREKER Gain on deemed disposals of
interests in subsidiaries - (4,554)
BREFLEMEFMREMBYE  Gain on disposal of unlisted
investment securities (978) (4,988)
REETEERX (MEKE) Loss (gain) on disposal of property,
plant and equipment 896 (2,385)
LEEEHA 2 Operating cash flows before
REXBRENE movements in working capital 357,013 314,506
FEEM Increase in inventories (1,287,235) (309,039)
JE W BE 3% (32 m) R A (Increase) decrease in trade debtors (158,240) 35,071
HYRRR - %e RBENZIEELI Increase in other debtors, deposits
and prepayments (1,437,585) (90,049)
EiES B E U g 0 Increase in amounts due from
customers for contract work (511,123) (40,223)
FEU B B A R SRR A Decrease in amounts due from
fellow subsidiaries 43,619 8,030
EEASRERT CRd) B (Decrease) increase in amounts
due to customers for contract work (151,528) 90,021
JE {5 BR 2K 42 0 Increase in trade creditors 300,663 242,332
HEERRREFERRD Decrease in other creditors and
accrued charges (69,094) (198,878)
Bz &g m Increase in deposits received 7,500,837 34,196
REEERARIZIEEM CKL)  Increase (decrease) in amount due to
ultimate holding company 5,884 (1,503)
ERNEEHRLETCEMAFERY  Decrease in value added tax and
other taxes payable (25,448) (32,809)
REERES (TA) 2BREF%E  Net cash generated from operations 4,567,763 51,655
B H B Interest received 26,223 62,203
ERRE Dividends paid (7,135) (5,946)
B FEH Income tax paid (14,837) (17,804)

REXBFTACRESFRE NET CASH FROM OPERATING ACTIVITIES 4,572,014 90,108
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Flow Statement — (continued)

2003 2002
ft ARETTT ARSFT
NOTE Rmb’000 Rmb’000
REX£HK INVESTING ACTIVITIES
BERTAE Purchase of property, plant
and equipment (275,321) (332,379)
BEEHFURE Purchase of investments in securities (19,643) (9,600)
HERETE & E Proceeds from sale of property,
plant and equipment 6,091 20,769
BeENARRE Investment in an associate = (17,726)
HEZEFERE Proceeds from sale of investments
in securities 9,600 12,481
BEBRIFZRD (EMN) Decrease (increase) in pledged
bank deposits 54,220 (101,804)
RITHE GE M) /D (Increase) decrease in bank deposits (98,765) 249,813
BURFELTEHFERERE Dividend received from unlisted
investment securities 222 377
BAWBAR (BEMBREBALZ Acquisition of a subsidiary (net of
RekBEEH) cash and cash equivalent acquired) 30 59,902 —
REXBAZRESEE NET CASH USED IN INVESTING ACTIVITIES (263,694) (178,069)
MEXK FINANCING ACTIVITIES
MERITER New bank loans raised 1,384,462 2,854,886
ERRITER Repayment of bank loans (2,789,841) (2,281,190)
FEETER Other loans raised 8,427 14,845
EEBEVER Repayment of other loans (40,927) (1,469)
B E Interest paid (122,518) (150,718)
AR B) IR L N Advance from ultimate holding company 135,520 60
MEEX (FFR)EEZ NET CASH (USED IN) FROM
ReRE FINANCING ACTIVITIES (1,424,877) 436,414
RERBESEEMEM INCREASE IN CASH AND CASH EQUIVALENTS 2,883,443 348,453
ENRERBEEEY CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR 1,241,997 893,544
EXRAERBREEEY CASH AND CASH EQUIVALENTS
AT END OF THE YEAR 4,125,440 1,241,997
ReRASEBNERFZIN ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
ROEGFERES Bank balances and cash 3,670,679 937,338
RITTF Bank deposits 158,652 304,659
EHMERE Investments in securities 296,109 =
4,125,440 1,241,997
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