"IE’U =) 9%

New Passmn







24

Reportofthel)ﬁecﬂms

EEIWE

The directors present their annual report and the audited financial
statements of the Company and its subsidiaries (hereinafter collectively
referred to as the “Group”) for the year ended 31 December 2003.

CHANGE OF COMPANY NAME

At the Special General Meeting of the Company held on 17 November
2003, a special resolution was passed by the shareholders to approve
the change of name of the Company from Ananda Wing On Travel
(Holdings) Limited to Wing On Travel (Holdings) Limited and 7k % ik %%
(#0%) B PR A7) be adopted as the Company’s new Chinese name to
replace the existing Chinese name of R ZE K& hkiEE (FEA%) SR A

The aforesaid change of company name took effect on 4 December
2003.

PRINCIPAL ACTIVITIES

The Company is an investment holding company. Its subsidiaries are
principally engaged in the business of providing package tours, travel
and other related services. Apex Quality Group Limited, which has
become a subsidiary of the Group since January 2004, is engaged in
hotel and leisure-related businesses. The Group was also involved in the
business of transportation services which was disposed of during the
year. Details of such discontinued operation are set out in note 10 to

the financial statements.

RESULTS

The results of the Group for the year ended 31 December 2003 are set

out in the consolidated income statement on pages 44 to 45.

FINANCIAL SUMMARY

A financial summary of the Group is set out on page 126.

SHARE CAPITAL

Particulars of the share capital of the Company are set out in note 36 to

the financial statements.

CONVERTIBLE NOTES

Particulars of the convertible notes of the Company are set out in note

34 to the financial statements.
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RESERVES

Movements in the reserves of the Group and the Company during the

year are set out in note 38 to the financial statements.

PROPERTY, PLANT AND EQUIPMENT

Details of movements in property, plant and equipment of the Group
and the Company during the year are set out in note 14 to the financial

statements.

INVESTMENT PROPERTY

Details of revaluation of the investment property of the Group as at 31

December 2003 are set out in note 15 to the financial statements.

PARTICULARS OF PROPERTIES OF THE GROUP

Particulars of the properties of the Group as at 31 December 2003 are

set out on pages 127 to 128 of the annual report.

DIRECTORS

The directors of the Company during the year and up to the date of this

report are:

Executive Directors:

Mr. Yu Kam Kee, Lawrence M.B.E, J.P (appointed on 9 October 2003)
(Chairman and Executive Director)

Mr. Cheung Hon Kit (appointed on 9 October 2003)
(Managing Director)

Dr. Chan Kwok Keung, Charles

Dr. Yap, Allan

Mr. Chan Pak Cheung, Natalis

Mr. Lui Siu Tsuen, Richard

Ms. Luk Yee Lin, Ellen

Mr. Lee Chun Ting, Alex (resigned on 1 July 2003)
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Non-Executive Directors:
Mr. Chan Yeuk Wai
(Honorary Chairman)

(re-designated as
a honorary chairman
on 9 October 2003)
Mr. Fok Kin-ning, Canning
Ms. Shih, Edith
(alternate to Mr. Fok Kin-ning, Canning)

Independent Non-Executive Directors:
Mr. Lai Hing Chiu, Dominic
Mr. Kwok Ka Lap, Alva

Mr. Lam Kwong Siu (resigned on 3 January 2003)

In accordance with Bye-Law 99 of the Company’s New Bye-Laws, Dr.
Chan Kwok Keung, Charles, Mr. Chan Pak Cheung, Natalis and Ms.
Luk Yee Lin, Ellen will retire by rotation and, being eligible, offer
themselves for re-election at the forthcoming annual general meeting.

In accordance with Bye-Law 102(B) of the Company’s New Bye-Laws,
Mr. Yu Kam Kee, Lawrence and Mr. Cheung Hon Kit who were appointed
during the period from the date of the last annual general meeting to
the date of this report, will retire and, being eligible, offer themselves
for re-election at the forthcoming annual general meeting.

Independent non-executive directors have been appointed for a term
subject to retirement by rotation as required by the Company’s New
Bye-Laws.

DIRECTORS’ SERVICE CONTRACTS

None of the directors being proposed for re-election at the forthcoming
annual general meeting has a service contract with the Company or
any of its subsidiaries which is not determinable by the Group within
one year without payment of compensation other than statutory

compensation.

DIRECTORS’ INTERESTS IN CONTRACTS AND
CONNECTED TRANSACTIONS

During the year, the Group had transactions with certain directors of
the Company and certain companies in which directors of the Company
have interests, details of which are set out in note 50 to the financial
statements.
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Save as disclosed above, no contracts of significance to which the
Company or any of its subsidiaries was a party and in which a director
of the Company had a material interest, whether directly or indirectly,

subsisted at the end of the year or at any time during the year.

DIRECTORS’ INTERESTS IN SECURITIES

As at 31 December 2003, the interests and short positions of the directors
or chief executive of the Company in the shares, underlying shares or
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO"))
which are required (a) to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they are taken or deemed to have under such provisions
of the SFO); or (b) pursuant to section 352 of the SFO, to be entered in
the register referred to therein; or (c) pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies (the “Model
Code”) to be notified to the Company and the Stock Exchange were as

follows:

B EXPTIERE N INANF R SEAE R N AR F
8 AR R EEMER AR B HEAEMB R RIPTRI L
ZERENDERNEEAEEEA R

EECESER

REZBE=F+_A=+—H AAREFHTHEH
RARBREBEEE (E&RESREERD (17
7R HE RG] ) FEXVED) Z i R B H H
B@REES LG GIIEXVERET R FE8D #E (B1F
RBE SR PEROIBBERE SR RER 218
BIAR) BHEARALBBRARZZAERAT]
([B22PT ) SRDARIEE 5 M G IR BIE352 167A R A
&IEBIFTE 2 BN SURIR E M ARIERETE
#HR P FETR (R BN ARF RH#EZ
Pz s RORBINT -

Approximate

Long position/ Number of percentage of
Name of director short position Capacity Nature of interest shares held shareholding
EEHE wa/ %A B ERME PR EE REZBABE DL
Dr. Chan Kwok Keung, Charles Long position Beneficial owner Personal interest 17,280,000 0.09%
PREJSS 1+ A ExEAA AR 17,280,000 0.09%
Mr. Chan Yeuk Wai Long position Interest of controlled Corporate and 3,390,664,440 18.51%
(Note) corporations and other interests
interests held jointly
with another person
BREEEE A RIEHAR 2w R DA R E AR 3,390,664,440 18.51%
(H22) Bt NSERA 2 B
Note: Mr. Chan Yeuk Wai is deemed to have corporate and other interests in Mz PREEREAERBEAHounslow Limited 2 2 MHRAR

3,390,664,440 shares by virtue of his interests in Hounslow Limited. These
interests are duplicated with the interests as shown in the section
“SUBSTANTIAL SHAREHOLDERS"” below.

B 3,390,664,440080% 15 < AR R H MR S
R FBER T [EBRE | —fih S8
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Save as disclosed above and other than certain nominee shares in
subsidiaries held by the directors in trust for the Company and its
subsidiaries, as at 31 December 2003, none of the directors or chief
executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO)
which are required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO or any
interests which are required to be entered into the register kept by the
Company pursuant to section 352 of the SFO or any interests which are
required to be notified to the Company and the Stock Exchange pursuant
to the Model Code in the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”).

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

The share option scheme of the Company (the “Scheme”), which was
approved and adopted by its shareholders on 3 May 2002, is valid and
effective for a period of 10 years after the date of adoption.

The purpose of the Scheme is to enable the Company to grant options
to employees, executives or officers of the Company or any of its
subsidiaries (including executive and non-executive directors of the
Company or any of its subsidiaries) and any suppliers, consultants, agents
or advisers who will contribute or have contributed to the Company or
any of its subsidiaries as incentives and rewards for their contribution to
the Company or such subsidiaries.

Subject to the condition that the total number of shares which may be
issued upon the exercise of all outstanding options granted and to be
exercised under the Scheme and any other schemes of the Company
must not exceed 30% of the shares of the Company in issue from time
to time, the total number of shares in respect of which options may be
granted under the Scheme, when aggregated with any shares subject
to any other schemes, is not permitted to exceed 10% of the shares of
the Company in issue on the date of approval and adoption of the
Scheme. The number of shares in respect of which options may be
granted under the Scheme and other share option scheme(s) of the
Company to any individual in aggregate in any 12 month period is not
permitted to exceed 1% of the shares of the Company in issue, without
prior approval from the Company’s shareholders.
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Where any grant of options to a substantial shareholder or any
independent non-executive director of the Company, or any of their
respective associates (as defined in Rule 1.01 of the Listing Rules), would
result in the number of shares issued and to be issued upon exercise of
all options already granted and to be granted to such person in any 12

month period up to and including the date of the grant:

(i) representing in aggregate over 0.1% of the shares in issue, and

(i) having an aggregate value, based on the closing price of the shares

of the Company on the date of grant in excess of HK$5 million,

such grant of option shall be subject to prior approval of the shareholders
of the Company who are not connected persons of the Company as
defined in the Listing Rules.

Option granted must be taken up within 30 days of the date of offer.
The consideration payable for the option is HK$1. Options may be
exercised at any time from the date of acceptance of the share option
to such date as determined by the board of directors but in any event
not exceeding 10 years. The exercise price is determined by the directors
of the Company and will not be less than the higher of (i) the average
closing price of the shares for the five business days immediately
preceding the date of grant, (i) the closing price of the shares on the

date of grant or (iii) the nominal value of the shares of the Company.

No options have been granted since the adoption of the Scheme.

The total number of securities available for issue under the Scheme is
1,388,131,777 shares representing 7.6% of the issued share capital of
the Company as at the date of this report.

Save as disclosed above, none of the directors or their spouses or children
under the age of 18 had any right to subscribe for securities of the
Company, or had exercised any such right during the year; and at no
time during the year was the Company or any of its subsidiaries a party
to any arrangement to enable the directors of the Company to acquire
benefits by means of the acquisition of shares in, or debentures of, the

Company or any other body corporate.

fHAAA B EEREREB N TEEHRERALZ
BBAL (ERR LTRANE.0F) HRBEIE L
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DIRECTORS’ INTERESTS IN COMPETING BUSINESSES

Interests of directors of the Company in competing businesses during

the year required to be disclosed pursuant to Rule 8.10 of the Listing

Rules were as follows:

ESRAHRFMER o ER

RIBE ETRRESNVERBEARTEETNFAREH
FUHRB R

Name of director

EEMR

Name of entity
which businesses

are considered to
compete or likely to
compete with the
businesses of

the Group
HEBWRRBEREE
ZEBERF IS AR
BHREMCEREE

Description of
businesses of the entity
which are considered to
compete or likely to
compete with the
businesses of

the Group
HEBWRBEAER
ZEBBERF MR ATEE
BHmFiEzEREHl

Nature of interest of the
director in the entity

EERZEREREE

Mr. Cheung Hon Kit
REMRLE

Dr. Chan Kwok Keung,
Charles
BREJSRE +

China Development Limited
2 RERBRAR

Silver City Limited
REFR AT

ITC Corporation

Limited and its subsidiaries

BHEEEEERAAF]
REMEAF

Paul Y. = ITC Construction
Holdings Limited
and its subsidiaries
REEFREEEERAF
REKBAT

ITC Corporation
Limited and
its subsidiaries
EEHCEEEERATR
HITE A7

Paul Y. - ITC Construction
Holdings Limited
and its subsidiaries

RERHRESEARAR
REKE LA

Property investment
MERE

Property investment
WERE

Property business

in Hong Kong
REBNEMESET

Property business
in Hong Kong

REBNEHEFED

Property business

in Hong Kong

REBNEEET

Property business
in Hong Kong

REBNEEE

Director and Shareholder
EEREHE

Director and Shareholder
BEERRR

Executive Director

HITES

Executive Director

WTEZ

Chairman and Substantial
Shareholder of ITC

Corporation Limited
EHECEEEBRARZ
IERIERR

Chairman and Substantial
Shareholder of
Paul Y. - ITC
Construction Holdings
Limited
REEHREEEERAR
ZERREERR

Wing On Travel (Holdings) Limited
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Name of director

BEpns

Name of entity

which businesses

are considered to
compete or likely to
compete with the
businesses of

the Group
HEBWRBEARER 2
EBERF R ATRE
EHFMCEREE

Description of
businesses of the entity
which are considered to
compete or likely to
compete with the
businesses of

the Group
HEBWRBEAER 2
EBERFERATRE
BHREM BRI

Nature of interest of the
director in the entity

EERZER EREE

Mr. Fok Kin-ning, Canning
EEgskit

Hutchison Whampoa Limited
(ll HWLH)

M EHARAR ([FF])

Cheung Kong (Holdings)
Limited (“CKH")

RIEX (RE) ARRA
(IRED

Associated companies of
CKH and HWL
RERMEZHELNT

Asian Growth International
Limited

Asian Growth International
Limited

Hutchison Harbour Ring
Limited

M BEAR AR

The Grand Bahama
Development Company
Limited

The Grand Bahama
Development Company
Limited

Marunochi N.V.

Marunochi N.V.

Provision of airline
ticketing services and
hotel reservation services

TRITE AT FR s BB I AR 7%

Property development
and investment
MEERNIRE

Property development
and investment
WEERNIRE

Property development
and investment
WEEFRIRE

Investment in property
development
WEERZRE

Property holding and
investment, leasing
of properties

RAEREENE:
MEHE

Development, selling and
leasing of land

THER HERHEE

Holding company for
companies engaged
in property development
and hotel business
HEEERRBE
EB AR ZERAT]

Group Managing Director

SEEREKE

Non-executive Director

FTES

Director
o
Director

=

Chairman

ESEs

Co-Chairman

BEIR

Director

¥
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Name of entity
which businesses
are considered to
compete or likely to
compete with the
businesses of

Description of
businesses of the entity
which are considered to
compete or likely to
compete with the
businesses of

Nature of interest of the

Name of director the Group the Group director in the entity
HEBRHRBELER 2 HEBWRBERER
EBEHRF R AR EBBEBRF ML

EEMA BHREMCERER BHEM . BRER ESNZER ERME

Ms. Shih, Edith Beijing Tourism Development Arranging package tours Director

HEERE Lt Company Limited and travel-related services (appointed on 8 January

I RKEERERAR

Hutchison International
Limited

Hutchison International
Limited

Bayswater Developments
Limited

REFRER DA

Hutchison Harbour Ring

Limited

M BEAR LA

mainly in the People’s

Republic of China (“PRC")
FTERFEARLME ([FE])

& R T K% R A B AR A

Provision of airline ticketing
services and hotel reservation
services

RULTEE T IR S8 S IR 7

Holding company for
companies engaged in
property development

eEMEER DR ZERDE

Holding company for
companies engaged
in property development
in the PRC

R Bl = ES R
REZ ERRE]

Property holding and
investment, leasing
of properties

RAERKRENE MEEE

2003)

=%
N-ZTZ=F—A/\BEZED)

Executive Director

WTEZ

Director

=

Director

=

Wing On Travel (Holdings) Limited
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SUBSTANTIAL SHAREHOLDERS

As at 31 December 2003, so far as was known to the directors or chief
executive of the Company, the following persons (other than directors
or chief executive of the Company) had an interest or short position in
the shares and underlying shares which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part VX of
the SFO:

(a)Interests in the shares

RIBE=F+-A=1—H BHARRERLITHR

BT AT AL (AR REFSHATHARELRIN R

&*Hﬁﬁﬂxﬁqﬂﬁﬁﬁﬁf 5 LB GG FEVXERE2 N
3D ERARANRBIRE 2 kR

(a) MMz

Approximate

Long position/ Number of percentage of

Name of shareholder short position Capacity Nature of interest shares held shareholding

RERER wa/ %A i=4v) EEME FrEERHEE REZMAB D

China Strategic Holdings Long position Interest of controlled Corporate interest 5,900,000,000 32.21%
Limited (Note 7 (a)) corporations

FREEBRAR A RN A2 s DRV 5,900,000,000 32.21%
(M31(a))

China Enterprises Limited Long position Interest of a controlled Corporate interest 5,900,000,000 32.21%
(Note 1 (a)) corporation

China Enterprises Limited HRE ST Nk s 3 AR 5,900,000,000 32.21%
(F321(a))

Million Good Limited Long position Beneficial owner Corporate interest 5,900,000,000 32.21%
(Note 1 (a))

Million Good Limited Sy BHEAA NEMER 5,900,000,000 32.21%
(FF321(a))

Hounslow Limited Long position Beneficial owner Corporate interest 3,390,664,440 18.51%
(Note 2) and interest of

controlled corporations

Hounslow Limited Sy BB AR NEMER 3,390,664,440 18.51%
(W322) REHIAR 2 ez

Softbank Investment Long position Beneficial owner Corporate interest 986,486,494 5.38%
International (Strategic)
Limited

HEERBRLA 1A EBEBA DAl 986,486,494 5.38%

2003 3R OkEhREE (IEAR) BRAR]
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(b)Interests in underlying shares under equity derivatives (b) REBRA{TETEFHEBRY (EEXR

(as defined in Part XV of the SFO) FHRBERBIEXVER) 2=

Number of

underlying Approximate

shares (under percentage of

unlisted equity the issued share

Long position/ derivatives of capital of

Name of shareholder short position Capacity Nature of interest the Company) the Company
HEER D

(€N {hAAH]

F EHRA BEITRAE

RRER "R/ wkE 4 EEME TETR) A 2B D

Mr. Li Ka-shing Long position Founder of discretionary Corporate and 3,369,520,000 18.39%
(Note 3 (a)) trusts and interest of other interests (Note 3(b))

controlled corporations

FRAKE o=y EREFEZKIAR DA R E R 3,369,520,000 18.39%
(H323(2) RIEHIAR 2 (HF323(b)

Li Ka-Shing Unity Trustee Long position Trustee and beneficiary Other interest 3,369,520,000 18.39%
Corporation Limited of a trust (Note 3(b))

(as trustee of The Li Ka-Shing
Unity Discretionary Trust)

(Note 3 (a))

Li Ka-Shing Unity Trustee e ERAREEXHEA H s 3,369,520,000 18.39%
Corporation Limited (H5323(b))
(#EAThe Li Ka-Shing
Unity Discretionary
TrustZ f55EA) (Wi323()

Li Ka-Shing Unity Trustcorp Long position Trustee and beneficiary Other interest 3,369,520,000 18.39%
Limited (as trustee of of a trust (Note 3(b))
another discretionary trust)
(Note 3 (a))

Li Ka-Shing Unity Trustcorp HE EREAREREERA HihiEas 3,369,520,000 18.39%
Limited ({EA5—12 (W 223(b)
EREEZIETA)
(FF323(a))

Li Ka-Shing Unity Trustee Long position Trustee Other interest 3,369,520,000 18.39%
Company Limited (as trustee (Note 3(b))
of The Li Ka-Shing Unity Trust)
(Note 3 (a))

Li Ka-Shing Unity Trustee e fE7EA Hiigs 3,369,520,000 18.39%
Company Limited (P 323(b))

(£ &The Li Ka-Shing Unity
TrustZ 55EA) (H3E3(a)
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Long position/

Number of
underlying
shares (under
unlisted equity
derivatives of

Approximate
percentage of
the issued share
capital of

Name of shareholder short position Capacity Nature of interest the Company) the Company
HRER G
(ERARZ EARAT
Ik EmRA BEITRAE
RERER "R/ KR E-4) EEME PTETR) A ZBRBEDE
CKH Long position Interest of Corporate interest 3,369,520,000 18.39%
(Note 3 (a)) controlled (Note 3(b))
corporations
RE iR REEHIN A2 s DAl 3,369,520,000 18.39%
(P323(a)) (F223(b))
HWL Long position Interest of a Corporate interest 3,369,520,000 18.39%
(Note 3 (a)) controlled (Note 3(b))
corporation
M= iR REHIN A2 s NAlHE 3,369,520,000 18.39%
(P323(a)) (PF223(b))
Hutchison International Long position Beneficial owner Corporate interest 3,369,520,000 18.39%
Limited (Note 3 (a) & 3 (b)) (Note 3(b))
Hutchison International e BHERA NEMER 3,369,520,000 18.39%
Limited (P 323(a) & 3(b)) (H323(b))
China Strategic Holdings Long position Interest of Corporate interest 2,650,000,000 14.46%
Limited (Note 1 (a)) controlled (Note 1(b))
corporations
hREBEAFR AR 1A REHIAR 2 R NEMER 2,650,000,000 14.46%
(T 2£1(a)) (M321(b))
China Enterprises Limited Long position Interest of a Corporate interest 2,650,000,000 14.46%
(Note 1 (a)) controlled (Note 1(b))
corporation
China Enterprises Limited HE SEHIA R 2 s DA 2,650,000,000 14.46%
(T 2£1(a)) (M321(b))
Million Good Limited Long position Beneficial owner Corporate interest 2,650,000,000 14.46%
(Note 1 (a)) (Note 1(b))
Million Good Limited A E=lEEA DRV 2,650,000,000 14.46%
(Mz£1(a)) (I 321(b))
Mr. Ou Yaping Long position Interest of Corporate interest 1,562,500,000 8.53%
(Note 4 (a) controlled (Note 4(b))
corporations
E RS A B AR e DRV 1,562,500,000 8.53%
(M 324(a)) (I 224(b))
2003 ¥ kiR (EH) ARAF
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HEGHE

Number of
underlying
shares (under
unlisted equity

Approximate
percentage of
the issued share

Long position/ derivatives of capital of
Name of shareholder short position Capacity Nature of interest the Company) the Company
HHEE R
(DE=Z EARAT
I EmRA BEEITRAE
RRERB HE/ KR 4 ERtE $TETR) A 2B D
Asia Pacific Promotion Long position Interest of a Corporate interest 1,562,500,000 8.53%
Limited (Note 4 (a)) controlled (Note 4(b))
corporation
Asia Pacific Promotion e RIEHIAR 2 DAl 1,562,500,000 8.53%
Limited (F £4(a)) (P 224(b))
Sinolink Worldwide Long position Beneficial owner Corporate interest 1,562,500,000 8.53%
Holdings Limited (Note 4(b))
(Note 4 (a))
ALEZERBRAR 1SS ERBEAA ARl 1,562,500,000 8.53%
(Ff324(a)) (F324(b))
Notes: e
(1) (a) Million Good Limited is a wholly owned subsidiary of China Enterprises (1) (a) Million Good Limited J5 A& DA EBIAR X359 2 5

Limited (“CEL"), whose shares are traded on the OTC Bulletin Board in
the United States of America, which in turn is a company owned as to
approximately 55.2% effective equity interest and approximately 88.8%
effective voting interest by China Strategic Holdings Limited (“China
Strategic”). China Strategic and CEL are deemed to be interested in
5,900,000,000 shares which are held by Million Good Limited. China
Strategic and CEL are also deemed to be interested in 2,650,000,000
underlying shares (in respect of unlisted equity derivatives of the

Company) held by Million Good Limited.

Pursuant to the subscription agreement dated 1 February 2002 between
CEL, Hounslow Limited and the Company in respect of the issue to CEL
or its nominee of the convertible note with a principal amount of
HK$120,000,000 by the Company, CEL or its nominee is entitled to
convert the convertible note into shares in whole or in part at any time
from 19 April 2002 (being the date of issue of the convertible note) up
to the maturity date (being the second anniversary of the date of issue
of the convertible note) at an initial conversion price of HK$0.032 per

share (subject to adjustments).

(2) Hounslow Limited is incorporated in the British Virgin Islands with limited

liability in which Mr. Chan Yeuk Wai, a non-executive director of the Company,

has certain beneficial interests.
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#EREE AR China Enterprises Limited

([CELl)z = EKB AR MCELRIBRPRERE
FRABNHER | )R #55.2% BRI AN RS A K
#188.8% BE I izt R R RCELWIR AR
FMillion Good LimitedffT#2 5,900,000,000/%
&A% 7 #E 25 o R 5% KR CELIMIAR A7 A F Million

Good Limited T4+ 2 2,650,000,000/% 48 B8 i% {7
(BEAARRIZIELMBRASTETR) 2 fEse

(b) #R#ECEL » Hounslow Limited 87N A RET 32 BH A
—ET-_F-A—B2ZREHE ANAFIMCEL

S HR B AEITAEEEA120,000,00077T,2 A
BRER MCELIERBAGER =TT
A+ N A (BIARRE R 2 297 B ) =55

B (R EEETERERBATE R) b
RER0.032%8 T (A FHE) 2 IS RRE &

AR RBE2 E B D R AR -

(2) Hounslow Limited A B4R R At &ML 28

RAB MARRZIFMTESREREEREES

TEEESe




(3) (a) Li Ka-Shing Unity Holdings Limited, of which each of Mr. Li Ka-shing,

~

Mr. Li Tzar Kuoi, Victor and Mr. Li Tzar Kai, Richard is interested in one-
third of the entire issued share capital, owns the entire issued share
capital of Li Ka-Shing Unity Trustee Company Limited. Li Ka-Shing Unity
Trustee Company Limited as trustee of The Li Ka-Shing Unity Trust,
together with certain companies which Li Ka-Shing Unity Trustee
Company Limited as trustee of The Li Ka-Shing Unity Trust is entitled to
exercise or control the exercise of more than one-third of the voting
power at their general meetings, hold more than one-third of the issued

share capital of CKH.

In addition, Li Ka-Shing Unity Holdings Limited also owns the entire issued
share capital of Li Ka-Shing Unity Trustee Corporation Limited (“TDT1")
as trustee of The Li Ka-Shing Unity Discretionary Trust (“DT1") and Li Ka-
Shing Unity Trustcorp Limited (“TDT2") as trustee of another discretionary
trust ("DT2"). Each of TDT1 and TDT2 holds units in The Li Ka-Shing
Unity Trust.

Subsidiaries of CKH are entitled to exercise or control the exercise of
one-third or more of the voting power at the general meetings of HWL.
HWL holds the entire issued share capital of Hutchison International
Limited (“HIL").

By virtue of the SFO, HWL, CKH, Li Ka-Shing Unity Trustee Company
Limited, Li Ka-Shing Unity Trustcorp Limited, Li Ka-Shing Unity Trustee
Corporation Limited and Mr. Li Ka-shing who is the settlor and may be
regarded as a founder of each of DT1 and DT2 for the purpose of the
SFO, are all deemed to be interested in 3,369,520,000 underlying shares
(in respect of unlisted equity derivatives of the Company) held by HIL.

Pursuant to the subscription agreement dated 1 February 2002 between
HIL, Hounslow Limited and the Company in respect of the issue to HIL or
its nominee of the convertible note with a principal amount of
HK$150,000,000 by the Company, HIL or its nominee is entitled to
convert the convertible note into shares in whole or in part at any time
from 19 April 2002 (being the date of issue of the convertible note) up
to the maturity date (being the second anniversary of the date of issue
of the convertible note) at an initial conversion price of HK$0.032 per

share (subject ot adjustments).

@)

(a)

(b)

BRBLE DREEERTRE A EHE
Li Ka-Shing Unity Holdings Limited 2, 2 T% 2N 2
=N — M AFE#EAEL Ka-Shing Unity
Trustee Company Limited 2 22 357 TA% A<~ Li Ka-
Shing Unity Trustee Company LimitedAThe Li Ka-
Shing Unity TrustfErEAZ & 17 EEETARE
HEFBERE=S2— U EZ BT fiLi Ka-
Shing Unity Trustee Company LimitedAThe Li Ka-
Shing Unity TrustiEfEAZ B BREEZE AR
ZIRRAE F1TESIERIITR =02 — A E2i&
s N

IlEAh - Li Ka-Shing Unity Holdings Limited 7% &
Li Ka-Shing Unity Trustee Corporation Limited
([TDT1]) (fEAThe Li Ka-Shing Unity
Discretionary Trust ([DT1]) Z{55EA) LAKLi Ka-
Shing Unity Trustcorp Limited ([TDT2])) ({fE& %
—IHER(EFE ([DT2]) Z155EA) 2 28 #1T
A& AS-TDT1 R TDT2%&#54A The Li Ka-Shing Unity
Trust Z{SFEERLe

REHBRRBRENRE CIRRAE 175K
EHIITFE=02 —N L2 RER-NERE
Hutchison International Limited ([HIL]) &
BATRR AR

REBEELFLPEED T2 RE
Unity Trustee Company Limited * Li Ka-Shing Unity

~Li Ka-Shing

Trustcorp Limited ~ Li Ka-Shing Unity Trustee
Corporation Limited & ZF#5e £ ((E R ER
T AARSRE 5 R HE GG S AT e AR A0T1
KDT2 2RI N) SR REE BHILFTR 2
3,369,520,00048BE 0 (BRAAR R ZIE L
PRAOTET R) 2 #Ezse

HRAEHIL » Hounslow Limited E3AR A Az HH A
T A—AZREHR ANAFAHILE
HARBABITAREEE 150,000,000/ 7T 2 Al
RER MHILKHEARBAB RN ST _FIA
TN B (BVARRRSRE 2 1T B H) =28 A (B0
AR ERETRMEMEFE ) HERIRE
f£0.032/ 7T (A] T %) 2 F AR E - K AT
IR 2 i 2 ER sk B e B AR (A -
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(4) (a) Sinolink Worldwide Holdings Limited, owned as to 65.44% by Asia Pacific
Promotion Limited which is legally and beneficially owned by Mr. Ou
Yaping. Mr. Ou Yaping and Asia Pacific Promotion Limited are deemed
to be interested in 1,562,500,000 underlying shares (in respect of unlisted
equity derivatives of the Company) held by Sinolink Worldwide Holdings
Limited.

(b) Pursuant to the subscription agreement dated 1 February 2002 between
Sinolink Worldwide Holdings Limited, Hounslow Limited and the
Company in respect of the issue to Sinolink Worldwide Holdings Limited
or its nominee of the convertible note with a principal amount of
HK$50,000,000 by the Company, Sinolink Worldwide Holdings Limited
or its nominee is entitled to convert the convertible note into shares in
whole or in part at any time from 19 April 2002 (being the date of issue
of the convertible note) up to the maturity date (being the second
anniversary of the date of issue of the convertible note) at an initial

conversion price of HK$0.032 per share (subject to adjustments).

Save as disclosed above, as at 31 December 2003, the directors or chief
executive of the Company were not notified of any other persons who
had interests or short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which would be required to be
disclosed to the Company and the Stock Exchange pursuant to Part XV
of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries have purchased, sold or
redeemed any of the Company’s listed securities during the year ended
31 December 2003.

PRE-EMPTIVE RIGHTS

There are no provision for pre-emptive rights under the Company’s New
Bye-Laws although there are no restrictions against such rights under

the laws in Bermuda.
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(4) (@) BLEERERARFZ65.44% ExHAsia
Pacific Promotion Limited#4 - ifiAsia Pacific
Promotion Limited8l| 1 B E5 F e A 0K B 2k
75 ° B 25 F 5t & K Asia Pacific Promotion Limited
HEREEEHETEERERDAMEF
21,562,500,0008 488/ () (BRAAARIZIF L
MIRAFTETLR) 2iake

(b) BIEELEERAR AR Hounslow Limited £
ARBRIN BHA—ST_F-A—A 2R
& ARARECEERARATHER B AR
TR &% 7/350,000,0004 7T 2 AIRIR IR - B
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mMA+HE BIAHRREE 21T H) Z5IH
B (AR EER TR BEmBFE R) Bk
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MAJOR CUSTOMERS AND SUPPLIERS

Both aggregate amount of purchases and turnover attributable to the
Group’s five largest suppliers and customers were less than 30% of the

total value of the Group’s purchases and turnover respectively.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has
reviewed with the management and the Company’s auditors the
accounting principles and practices adopted by the Group and discussed
auditing, internal control and financial reporting matters including the
audited financial statements for the year ended 31 December 2003.
The Audit Committee currently comprises two independent non-
executive directors, namely Mr. Lai Hing Chiu, Dominic and Mr. Kwok

Ka Lap, Alva.

COMPLIANCE WITH THE CODE OF BEST PRACTICE

The Company has complied throughout the year with the Code of Best
Practice as set out in Appendix 14 of the Listing Rules except that the
non-executive directors are not appointed for a specific term as they
are subject to retirement by rotation at the annual general meeting in

accordance with the New Bye-Laws of the Company.

POST BALANCE SHEET EVENTS

Details of the significant post balance sheet events are set out in note

49 to the financial statements.

AUDITORS

A resolution will be submitted to the annual general meeting of the
Company to re-appoint Messrs. Deloitte Touche Tohmatsu as auditors

of the Company.

On behalf of the Board

Dr. Chan Kwok Keung, Charles

Executive Director

Hong Kong, 23 April 2004
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