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Consolidated Income Statement & & & &

For the year ended 31 December 2003 # % —RZ=%+=-HA=+—H.LFE

1.1.2003 1.4.2002
to to
31.12.2003 31.12.2002
NOTES HK$'000 HK$'000
(Restated)
H-ZE=F H-Z2T_F
—A—HEZE MA—HEE
—EE=F —ZTT-F
+=HA=+—-81t [+t=A=+—H1
WisE FExT FAT
(&%)
Turnover ] 4 1,416,235 1,323,286
Direct operating costs BHELERAR (1,258,481)| (1,170,593)
Gross profit E5 157,754 152,693
Other operating income Hi BN 6 22,536 16,925
Distribution costs DA (38,809) (30,974)
Administrative expenses TRFAX (202,699) (172,800)
Loss on disposal of investment securities  HEREESH 2 EE (30,633) -
Loss on disposal of interest in a HER—RakEaehE
co-operative joint venture 2T B 20 (20,000) -
Loss on disposal of other investments HEHMEE 2 BB (465) -
Net unrealised holding loss on RAEAMBEZRER
other investments BIEFE (2,849) (733)
Amortisation of goodwill arising on WEEMBARIEE 2
acquisition of subsidiaries R 22 (496) (165)
Impairment loss recognised in respect of ~EFHEEZEHER
investments in securities BIEEE 21 (26,974) -
Impairment loss recognised in respect of ~ EEWFE 2 EHER
properties under construction REERE 14 (2,400) (1,000)
Impairment loss recognised in respect of FE L RIEF 2 ERR
leasehold land and buildings IEEE 14 (301) (12,281)
Surplus arising from revaluation of EMREMEEE
investment property 2B 15 7 -
Allowance for short term investment KR AT 2 BE
deposit - (23,000)
Allowance for advances to BT ARG HLIER 2 B
service suppliers - (162,122)
Allowance for irrecoverable trade debts ~— FAIKEE S1EE 7 B - (22,813)
Loss from operations B 7 (145,329) (256,270)
Finance costs AR 9 (25,045) (12,708)
Share of results of associates i fap NI (114,788) (33,463)
Impairment loss recognised in respect of ~ REE R E 2R
interest in an associate ZBEHERAREESE 17 (31,717) -
Loss on disposal of discontinued operation H&EE & IE¥7% 2 EiE 39 (32,697) -
Loss on disposal of associates HEBANRZEE (23,471) -
Loss on deemed disposal/disposal of WRIEHE HENB AR
subsidiaries ZEB 40 - (1,712)
Loss before taxation BrHiRIES B (373,047) (304,153)
Taxation credit FiIaEE 1 2,075 669
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1.1.2003 1.4.2002
to to

31.12.2003 31.12.2002

NOTES HK$'000 HK$'000

(Restated)

H-BT=F H-TE-F

—BA—HEZE MMA—HRBE

—2E=F —_——

+=ZA=+—A1 [+=—A=+—H1t

FaE FET FH&T

(&%)
Loss before minority interests Rt DR R A& (370,972) (303,484)
Minority interests DY RER - 1,236
Net loss for the year/period RNEE /HEEIEFE (370,972) (302,248)
Dividends e 12 - -

Loss per share BhEE

Basic HAR 13 (2.03) centsfli |(1.83) centsill
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