
Balance Sheet !"#$%
At 31 December 2003 !"##$%&"'$&()

48 Wing On Travel (Holdings) Limited     2003 Annual Report

2003 2002
NOTES HK$’000 HK$’000

(Restated)
&''() !""!#

$% *+, &'(
)*+,

Non-current assets -./01

Property, plant and equipment 23456789 14 1,715 1,266
Investments in subsidiaries :$;<=>?0 16 178,000 178,000
Interest in an associate :@ABC<=>DE 17  – 500
Other long term investment FGHI?0 19 70,500 70,500
Long term investment deposits HI?0>JK 20  – 60,000

250,215 310,266

Current assets ./01

Trade and other receivables LM7FGNOPQ 13,509 2,119
Consideration receivable on disposal RS:@ATU

of interest in a co-operative TCV3>DE>

joint venture NOWX 40,000 –
Amounts due from subsidiaries NO$;<=QY 472,605 659,613
Amount due from an associate NO@ABC<=QY 25 11,582 1,503
Amount due from a related company NO@AZ[<=QY 24 392  –
Loan receivables NO\Q 27 31,950 22,272
Bank balances and cash ]^_`7aK 31,573 20,552

601,611 706,059

Current liabilities ./bc

Trade and other payables LM7FGNdPQ 14,584 9,610
Amounts due to subsidiaries Nd$;<=QY 31,641 106,934
Amount due to an associate Nd@ABC<=QY 25 141 141
Loans from related companies Z[<=\Q 30  – 475
Amounts due to related companies NdZ[<=QY 31 5,382 43
Obligations under a finance lease e0fghi

 – amount due within one year j@#klIQY 32  – 21
Borrowings – amount due within m\j@#klI

one year QY 33 28,000 120,000
Convertible notes nopqr 34 254,125  –

333,873 237,224

Net current assets ./01st 267,738 468,835

Total assets less current liabilities 01utv./bc 517,953 779,101

Non-current liabilities -./bc

Loans from related companies Z[<=\Q 30 223,312  –
Borrowings – amount due after m\j@#wlI

one year QY 33 5,560  –
Convertible notes nopqr 34  – 254,125

228,872 254,125

Net assets 01st 289,081 524,976
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Capital and reserves 0�7�9

Share capital p� 36 183,167 183,167

Reserves �9 38 105,914 341,809

Shareholders’ funds p�0K 289,081 524,976
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