Consolidated Cash Flow Statement Z&8HEHRER

For the year ended 31 December 2003 # %2 —EX =%+ _f =+ —B.1LF &

1.1.2003
to
31.12.2003

1.4.2002

to
31.12.2002
HK$'000
H=-ZTT_F

Cash flows from operating activities REXBsRERE
Loss before taxation BREiAIE R (373,047) (304,153)
Adjustments for: R
Share of results of associates it NETE 114,788 33,463
Depreciation and amortisation of EN S
property, plant and equipment HrE R 24,575 18,575
Interest income FEMA (1,150) (10,679)
Interest expenses B 22,586 11,858
Finance lease charges BMAMNER 2,459 850
Loss on disposal of discontinued HEBRIEEL
operations B8 32,697 -
Loss on disposal of property, plant HEME s REEL
and equipment &8 28,587 2,042
Loss on disposal of associates HEBE AR ZEE 23,471 -
Loss on disposal of interest in a HER—RakEaehEs
co-operative joint venture e 3inyd 20,000 -
Loss on disposal of investment HEREFHFZER
securities 30,633 -
Loss on disposal of other investments HEEMITE 2 B8 465 -
Impairment loss recognised in respect EHRE R
of investments in securities HEEE 26,974 -
Impairment loss recognised in respect R—TEBERA 2R
of interest in an associate EHRRESR 31,717 -
Impairment loss recognised in respect EEME 7 ERRRERSE
of properties under construction 2,400 1,000
Impairment loss recognised in respect METHREFTZ ERR
of leasehold land and buildings TEEE 301 12,281
Amortisation of goodwill arising on WHEHBRAREE Y
acquisition of subsidiaries e 496 165
Surplus arising from revaluation of EERENEEEZ B
investment property (7) -
Net unrealised holding loss on HEHMKRE 2 RER
other investments BE%E 2,849 733
Loss on deemed disposal/disposal WRIELE HERBLRZ
of subsidiaries &8 - 1,712
Allowance for short term R AT @ 2 B
investment deposit - 23,000
Allowance for advances to BT RIS GER 2 B
service suppliers - 162,122
Allowance for irrecoverable TR E & 5B 2 B
trade debts - 22,813
Operating cash flows before movement — &iE&E&EEp] 0%
in working capital RERE (9,206) (24,218)
Movement in working capital LB 2 EE
Decrease in inventories FERL 540 254
Increase in amounts due from [ B A RIFRIE
related companies Zhn (1,972) (11,989)
Increase in amounts due from associates — JEEE A BIZIEE 1 (7,282) (1,267)
Increase in trade and other receivables B 5 R E A RGBT N (46,582) (9,153)
Decrease/(increase) in trading B 51 R
cash balances B (32hn) 747 (469)
Increase (decrease) in trade and B 5 R E A FER BRI N
other payables (R 26,950 (6,305)
(Decrease) increase in amounts due FETE &N FFIE CRA)
to associates 0 (13,354) 7,372
Increase in amounts due to JRE 1<) 2 X )RR IEE N
related companies 1,340 4,443
(39,613) (17,114)
2003 48R kEREE (1BR) BRAR

51



For the year ended 31 December 2003

Consolidated Cash Flow Statement ZE8HERER

BRE-BR=F+_A=+—8B1LFE

1.1.2003 1.4.2002
to to
31.12.2003 31.12.2002
NOTES HK$'000 HK$'000
H-BZ=F H_ZTZT_F
—B—HEZE MA—RERE
—ERE=F —TR-F
+t=A=+-At [+-A=+_AL
Wiz 7T THT
Cash used in operations CREBRARS (48,819) (41,332)
Interest paid BRFE (12,429) (8,616)
Finance lease charges paid BENRERNER (2,459) (850)
Taxation in other jurisdictions refunded EEIE AR 2 18 724 99
Net cash used in operating activities IAEISTRE &35 (62,983) (50,699)
Cash flows from investing activities REZBH RENE
Purchase of property, plant and EBEWE K
equipment Big (23,028) (3,489)
Purchase of other investments BEHMITE (5.571) (6,008)
Investment in an associate N E AR 2R E (82) (300,217)
Proceeds from disposal of property, HEME M RS E
plant and equipment PSR 41,611 900
Disposal of discontinued operation HE BRI (k%
(net of cash and cash equivalents BEHEZRE R
disposed of) Re&FEEE) 39 26,911 -
Proceeds from disposal of associates HEEE ARSI 13,219 -
Proceeds from disposal of other HEH MK EMSE
investments FIE 4,860 -
Repayment of loan receivables ERERER - 10,000
Interest received BURE 1,150 6,368
Bank deposits released PR ERITIE R (FHEA) 412 1,217
Long term investment deposits paid ENEEREZE - (99,400)
Net cash outflow to loans advanced to A& FEIAFREA
certain overseas companies and BYEHRZ
individuals BemiFa (9,678) (22,272)
Acquisition of additional interest in EE—ARB AR Ex
a subsidiary - (10,169)
Deemed disposal/disposal of subsidiaries  #i&1EHE /HEHE QT
(net of cash and cash equivalents (HBREHEZEREER
disposed of) BEHEER) 40 - (1,448)
Short term investment deposits refunded EEEHEEZFT€ - 5,000
Net cash from (used in) investing activities %&;EEF15 (1) He %4 49,804 (419,518)
Cash flows from financing activities HEEHzRERE
Net cash inflow from loans from related BEAREHRZHES
companies MAHE 224,838 6,474
Net cash inflow from other borrowings — EMEEZBERAFE 61,096 150,000
Repayment of bank loans and ERIRITERK
other loans Hi &R (209,909) (139,024)
Repayment of obligations under finance EERERLAONERHER
leases and sale and lease back IS
arrangements (4,619) (7,376)
Proceeds from issue of convertible notes — #{Tr R ZIEASFIA - 370,000
Proceeds from issue of new shares for BITHIRFERETIE MBRTE T
cash, net of expenses of HK$nil (H=ZEZE_FWA—HEE
(1.4.2002 to 31.12.2002: “TE-F+-_A=+—HI:
HK$2,915,000) 2,915,000 7T) - 206,685
Repurchase of shares BERH - (5,896)
Net cash from financing activities BMEARBERFHE 71,406 580,863
Net increase in cash and cash equivalents 3¢ MIRSSEER ZEINFHE 58,227 110,646
Cash and cash equivalents at beginning of & Bz E¢ KR4 SEEE
the year/period 53,793 (56,969)
Effect of foreign exchange rate changes — SNEE R & &) T2 (311) 116
Cash and cash equivalents at end of F/ Rz R RS ERR
the year/period 43 111,709 53,793
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