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Vision Grande Group Holdings Limited
(“Vision Grande”)

Victory Honest Industries (Shenzhen) Co., Ltd.
(“Victory Shenzhen”)

(wholly-owned subsidiary)

Laminated paper
manufacturing

Cigarette
package printing

Cigarette
package printing

Nanjing Sanlong Packaging Co., Ltd.
(“Nanjing Sanlong”)

(48% owned associated company)

Victory Honest Group Limited
(“Victory BVI”)

(wholly owned subsidiary)

Victory Honest (Holdings) Limited
(“Victory HK”)

(wholly owned subsidiary)


