19

37

39

40

4

43

45

46

47

CHINA SOUTHERN AIRLINES COMPANY LIMITED 2003 ANNUAL REPORT O /]

Contents

Company Profile

Corporate Information

Financial Highlights

Chairman’s Statement

Management Discussion and Analysis
Report of the Directors

Report of the Supervisory Committee

Financial Statements Prepared under International
Financial Reporting Standards

- Report of the International Auditors

- Consolidated Profit and Loss Account
- Consolidated Balance Sheet

- Balance Sheet

- Consolidated Statement of Changes in
Shareholders’ Equity

- Consolidated Cash Flow Statement

- Notes to the Financial Statements

Financial Statements Prepared under PRC
Accounting Rules and Regulations

99 - Report of the Auditors
100 - Consolidated Balance Sheet
103 - Balance Sheet

106 - Consolidated Income and
Profit Appropriation Statement

108 - Income and Profit Appropriation Statement
110 - Consolidated Cash Flow Statement

113 - Cash Flow Statement

116 - Notes to the Financial Statements

183  Supplementary Information for
PRC Shareholders

185  Supplementary Information for
North American Shareholders

189 Five Year Summary

191 The Board of Directors, Supervisory Committee
and Senior Administrative Officers

196 Glossary






