CONSOLIDATED CASH FLOW STATEMENT
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Year ended 31 March 2004
HE-_ZTZNE=A=1+—HILFE

2004 2003
—zens —sT=F
Notes HK$'000 HK$'000
Bt & BT T BT T
CASH FLOWS FROM OPERATING REXKFMEEERE
ACTIVITIES
Profit before tax B 5% A i A 24,101 185,772
Adjustments for: AT SBEEZ HE :
Finance costs Bl & KA 7 46,751 34,785
Share of losses of associates FE (LB & A B & 18 3,498 5,034
Interest income FEMKA (3,126) (3,436)
Loss on disposal of fixed assets HEBEEEEZEIE 6 1,626 1,685
Depreciation e 54,417 40,266
Amortisation of intangible assets = & = o 6,16 865 -
Amortisation of goodwill EESEE 6,15 2,208 952
Impairment of goodwill EEENERIE 6,15 4,512 =
Negative goodwill recognised BERR
as income BA 6 = (6,585)
Operating profit before working Rt ZBEESEEA
capital changes 2 T 134,852 258,473
Increase in inventories fF & (80,899) (129,092)
Increase in trade and bills FE W E 5K 5k K FE Ut
receivables SEE N (101,640) (215,642)
Decrease/(increase) in prepayments, TEftTZIE » &4 &
deposits and other receivables H b e W FRIB R A (38 A0) 7,266 (213,807)
Decrease/(increase) in an amount J,'éfMZ ANGIE /5
due from an associate A, (35 n) 1,994 (5,764)
Increase in an amount due to JE {51 ot & 1 B SR IR G A0
an associate 1,882 -
Increase/(decrease) in trade and JEE SRR K
bills payables FET I8, OR ) (224,198) 468,444
Increase in other payables and Hith BT RIE R TER
accruals E 380 119,321 91,390
Effect on foreign exchange rate EXE o BT
changes, net (425) 3,473
Cash generated from/(used in) KEmE/ (i) 2B &
operations (141,847) 257,475
Interest received 24 F B 3,126 3,436
PRC corporate income tax paid EHFRCEMRSH (5,883) (2,934)
Net cash inflow/(outflow) from KETEBE, (FT#E)
operating activities R&FHE (144,604) 257,977
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CONSOLIDATED CASH FLOW STATEMENT
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Year ended 31 March 2004
HE-_ZTZNE=A=1+—HILFE

2004 2003
—EENF —EET=F
Notes HK$'000 HK$'000
Bt & BT T BT T
CASH FLOWS FROM INVESTING REFEHFMBEELSRE
ACTIVITIES
Purchases of fixed assets BABEEEE 14 (127,627) (211,417)
Proceeds from disposal of HEBTEEE S HIEA
fixed assets 1,691 285
Investments in associates P& QA RIEE (11,095) (20,731)
Acquisition of subsidiaries U BE BT /B 2 &) 30(a) = (39,575)
Acquisition of minority interests W B D HUAR R 2 30(b) = (33,255)
Additions to intangible assets HINEREE 16 (15,112) (6,044)
Net cash outflow from investing WEEBER©IFHE
activities (152,143) (310,787)
CASH FLOWS FROM FINANCING REZHFEBBELSRE
ACTIVITIES
Proceeds from issue of shares BTG 2SRRI 27 2,060 47
Capital injected by minority LEREEFE
shareholders 10,756 -
New bank loans FIRITE K 3,852,220 2,795,828
Repayment of bank loans EERITER (3,604,192) (2,417,316)
Interest paid XN (46,751) (35,275)
Dividends paid BEIRE (63,372) (59,936)
Dividends paid to minority ERNLHBKRERE
shareholders = (33,364)
Net cash inflow from financing MEEHMERESFHE
activities 150,721 249,984
NET INCREASE/(DECREASE) IN REeERBREZEEY2
CASH AND CASH EQUIVALENTS  #11/ (F4) B4 (146,026) 197174
Cash and cash equivalents at FUzHReREcEEYD
beginning of year 667,097 472,707
Effect of foreign exchange rate EXEFH o BFE
changes, net - (2,784)
CASH AND CASH EQUIVALENTS ®XzHREeRBEESZEY
AT END OF YEAR 521,071 667,097
ANALYSIS OF BALANCES OF ReRBEEEEYZERD M
CASH AND CASH EQUIVALENTS
Cash and bank balances 0o RIRITHER 24 521,071 667,097
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