CONSOLIDATED SUMMARY STATEMENT OF CHANGES IN EQuiTy

Notes
Total equity at 1 April
Exercise of warrants 27
Exercise of convertible notes, including share premium 25, 27, 29
Issue of new shares 27

Net loss for the year 29

Total equity at 31 March

ANNUAL REPORT 2004

Year ended 31 March 2004

2004 2003
HKS$’000 HKS$’000
(3,829) 4,928

- 3

29 -
46,000 -
9,132) (8,760)
33,068 (3,829)

23




