Financial
Highlights
MERE

2004 2003
—EENF —EE=F Increase/
US$’million US$’million (Decrease)
=r-E == E # (Rl
OPERATING RESULTS &&#4E
Turnover EHERE 44.3 44.3 =
EBITDA BRFS - FIE TEKR 16.1 13.5 19.3%
B SH AT A
Profit from operations K g A 14.8 12.7 16.5%
% of net profit to MR HES L E (%) 2.05% 1.95% 51%
shipment volume
Profit for the year FE 7 14.6 12.3 18.6 %
FINANCIAL POSITION  Bti§#R:R
Total assets BEMRE 69.2 50.5 37.0%
Cash reserves R 34.9 379 (7.9%)
Shareholders’ fund fRERE & 56.6 45.7 23.9%
FINANCIAL RATIO Bt =R
Current ratio (Times) mENEL = (%) 6.6 12.0 (45.0 %)
Gearing ratio (%) BREEHEE(%) Less than?*/20.1% Less than120.1% =
DIVIDENDS BE
Interim dividend AR S 2.5 2.4 4.2%
(HK cents) OB
Final dividend REAMZ B 4.5 3.5 28.6 %
(HK cents) OB
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Breakdown of Turnover by Nature $Z¥£#58| 0 2 & %4
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1. Commission income
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2. Service income
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3.  Sales of merchandise
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— sourcing & procurement
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4. Sales of merchandise

— design & development
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Growth of Shipment Volume fEE#E
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Breakdown of Turnover by Market %
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