Consolidated Cash Flow Statements
GEHRESRER

2004 2003
—EBDOF —TE=F
Notes Us$’000 Us$'000
Wt iF FEx FET
OPERATING ACTIVITIES REEK
Profit from operations 45 T 14,772 12,714
Adjustments for: BT SEELFHE
Interest income A BE WA (2,160) (1,237)
Dividend income fig B4 A (1) —
Depreciation e 966 761
Amortisation on goodwill G $E] 379 —
Impairment loss on club 2R EEE 36 —
membership
Loss on disposal of machinery LEREREEBIE 23 18
and equipment
Unrealised loss on short term EHREZRERERE 13 —
investment
Operating cash flows before EEESEHAMNLE 14,028 12,256
movements in working capital REmE
Increase in trade receivables FEWE 5 BR 5K 0 (3,770) (967)
Decrease in prepayments, TERRIE - e REAM 1,015 425
deposits and other receivables & R T R
Increase in trade payables FEAS B 5 BR 3R 1E hn 156 667
Increase in accruals and other JEETE R R E A ENR 579 358
payables FRIALE N
Increase (decrease) in 18 B8R RAE A5 o0 O ) 213 (17)
post-employment benefits
Cash generated from operations CEEBERE 12,221 12,722
Interest paid ERHE (4) (2)
Income tax paid BERFEH (138) (131)
NET CASH FROM OPERATING REXKFBREFE 12,079 12,589

ACTIVITIES
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2004 2003
—EEMEF ZET=F
Notes Us$’000 Us$'000
B it SFESom FZET
INVESTING ACTIVITIES REEE
Acquisition of a subsidiary I EE B /B A A 28 (12,404) —
Purchase of machinery and EERBLEE (1,207) (1,352)
equipment
Purchase of short term BAEBKE (122) —
investment
Increase in bank deposits $RITTF FIE (60) (27,953)
Decrease (increase) in securities FH BT FORL () 6,019 (6,019)
linked deposits
Interest received B F B 2,160 1,237
Proceeds from disposal of e EE KRBTSR 43 59
machinery and equipment
Repayment from (advance to) BRE@BRT)ER 11 (11)
a fellow subsidiary L opEE NG|
Dividend received 2R & 1 —
NET CASH USED IN INVESTING RETZBHFMERSTEH (5,559) (34,039)
ACTIVITIES
FINANCING ACTIVITIES mEEE
Dividends paid BfRE (5,001) (4,482)
Payment on repurchase of shares BB B AR 1D k3B (178) —
Repayment of obligations under a BEHEREER (22) (22)
finance lease
Net proceeds from issue of new BITHIRM TS RIBFRE 1,994 27,841
shares
NET CASH (USED IN) FROM mEEE () T8 (3,207) 23,337
FINANCING ACTIVITIES REFE
NET INCREASE IN CASH AND RePRESEHEER 3,313 1,887
CASH EQUIVALENTS TN FEEE
CASH AND CASH EQUIVALENTS FEzBEeRRS 3,854 2,009
AT BEGINNING OF THE YEAR Z£EHEAE
Effect of foreign exchange rate EXBHTE (424) (42)
changes
CASH AND CASH EQUIVALENTS FRZEERE®
AT END OF THE YEAR £EHEAB
Represented by bank balances BNiR1T 47 MR & 6,743 3,854

and cash

MEEE _TTMFFR
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