CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st March, 2004 BHZE_ZZME=A=+—HILFE

Operating activities
Net cash inflow generated
from operations
Interest received
Interest paid
Hong Kong profits tax paid
Overseas tax paid
Hong Kong profits tax refunded
Overseas tax refunded

Net cash inflow from
operating activities

Investing activities
Additions to fixed assets
Proceeds from disposal of

fixed assets
Additions to long-term
investments
Increase in pledged
bank deposits
Translation adjustments

Net cash (outflow)/inflow
before financing activities

Financing activities

Dividends paid

Proceeds from exercise of
employee share options

New long-term bank loans

Repayment of long-term
bank loans

New short-term bank loans

Repayment of short-term
bank loans

Repayment of capital element
of finance lease obligations

Increase in cash and
cash equivalents

Cash and cash equivalents,
beginning of year

Cash and cash equivalents,
end of year
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