SOUTHEAST ASIA PROPERTIES & FINANCE LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the Year ended 31st March, 2004

INVESTMENT
PROPERTY
SHARE REVALUATION ~ EXCHANGE CAPITAL ~ RETAINED ~ PROPOSED
CAPITAL ~ RESERVE ~ RESERVE  RESERVE PROFITS  DIVIDENDS TOTAL

HKS HKS HKS HKS HKS HKS HKS
AT IST APRIL, 2003 9630 IS (80T89) VAT W66 AN 395413
2003 FINAL DIVIDENDS PAYMENT - - - - SR (%)
EXCHANGE DIFFERENCE
ARISING FROM CONSOLIDATION - S 6045) - - S 60459)
SURPLUS ARISING FROM REVALUATION S0 - - - S I008834
SHARE OF RESERVES IN ASSOCIATES - 367,166 (86937) - - - #8009
PROFIT FOR THE YEAR - - - TR S DSI3m
PROPOSED DIVIDENDS - - - CO86T) 98845 -
AT 31ST MARCH, 2004 96300 1847919 (4850,181) VT LI 95 6%
AT IST APRIL, 2002 BLIGO0 205435419 (I5,14) VT 08T ST 90203471
BONUS ISSUE OF SHARES G800 (65884500) - - - - -
2002 FINAL DIVIDENDS PAYMENT - - - - S BA0T60) (5200760
GODOWILL WRITTEN BACK IN
RESPECT OF INTEREST IN ASSOCIATES - - - - 601505 - 601505
EXCHANGE DIFFERENCE
ARISING FROM CONSOLIDATION - BNTENEN) - - S
SHARE OF RESERVES IN ASSOCIATES - S (194513 . . S (1)
DEFICIT ARISING FROM REVALUATION S 19808 - - - S (1988508
PROFIT FOR THE YEAR - - - S -nss
PROPOSED DIVIDENDS - - - S LIS 493 -
AT 31ST MARCH, 2003 9630 IS (80T89) VAT W66 AN 3954103
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