Consolidated Cash Flow Statement

HFERERER

For the year ended 31st March, 2004 &% = FEZE/F=H =+ —HILFZ

2004 2003
g3 Juik:3 —ET=F
HK$'000 HK$'000
THT TET
Operating activities RERH
Profit (loss) before taxation B aaF (EE) 78,731 (1,525)
Adjustments for: fEH T 5%
Interest income HEHBA (859) (682)
Finance costs H5E R 3,872 2,976
Depreciation and amortisation of ER: Y
property, plant and equipment NEREH 9,372 11,612
Amortisation of intangible assets B AEEH - 253
Amortisation of publishing library il 3 75 A R E - 725
Impairment loss of other assets HithEEREER - 520
Loss on disposal of property, HEME BER
plant and equipment FEMaI R EE 57 343
Allowance for doubtful recovery of JE W Bt & 1 R R BR
amounts due from associates £ - 217
Allowance for doubtful trade receivable EWE 5 RELEE
- 1,270
Other loans waived EREHMER - (3,605)
Release of negative goodwill BREEL - (237)
Gain on disposal of subsidiaries HERZREME A A
mE £ 2 s (10,083) (1,202)
Share of results of associates i) NG E S - 100
Operating cash flows before movements Rt EBESEDAIZ
in working capital REZBHRERE 81,090 10,765
Increase in inventories FEHEM (67,850) (4,524)
Increase in trade and other receivables JE SR 3R % L At e R
I AN (167,581) (66,483)
Decrease in loans receivable ERETR D - 1,549
Increase in trade and other payables JE 1 AR 3R % KL it 8 A
AL N 67,253 2,582
Decrease in bills payable EREBRRD (4,576) (4,938)
Decrease in amount due to ultimate JE S SRR IR A B RRIB R
holding company (270) -
Effect on foreign exchange rate changes INEER X E 1,180 -
Cash used in operations RexBRLRD (90,754) (61,049)
Hong Kong Profits Tax paid EHEENEH (2,808) (36)
Net cash used in operations REXBREMLFE (93,562) (61,085)
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2004 2003
“ZENE —ET=
Notes HK$'000 HK$'000
P THExT TAT
Investing activities REGE
Interest received BUF S 859 682
Increase in machinery held for sale GiEsEEa-2 - 23l (23,612) -
Purchase of property, plant and equipment BAME HBBERHE (71,956) (3,730)
Proceeds from disposal of property, HEME BER
plant and equipment HEEHIE 267 236
Advance to an associate ) — IS & A Al B - (452)
(Increase) decrease in pledged BHEBRTER LM
bank deposits e (25,220) 3,969
Acquisition of a subsidiary (net of cash Wi - B AR
and cash equivalents acquired) (BMBREAZRSE
EEEEED) 32 (66,300) (31,594)
Disposal of subsidiaries (net of cash and & BT B A 7]
cash equivalents disposed) (KMBRHEZRE
EE2EED) 33 2,691 66,706
Net cash (used in) from investing activities BREETHREARA
() %8 (183,271) 35,817
Financing activities MEEE
Interest and finance charges paid ENMERMBER (3.872) (2,945)
Proceeds from issue of shares BORMAAEHRE 364,847 23,560
Expenses incurred in connection with B (TR0 M 5l B
issue of shares Z X (6,326) (606)
New bank borrowings raised ESHMRITER 3,873 93,480
New other borrowings raised EEMEE MK - 5,000
Repayment of bank loans BERITER (53) (9,543)
Net cash inflow of trust receipts loan ERREBEERREF
A 76,884 416
Repayment of obligations under BEREMANERERES
finance leases (1,104) (275)
Repayment of other loans BEHMER (5,000) (23,396)
Advance from ultimate holding company RIEER AR BRK - 2,215
Repayment of advance from a former — AR B E R A
related company BEBX - (32,480)
Net cash from financing activities REEBR ML FE 429,249 55,426
Net increase in cash and cash equivalents BekBeEEYL
1 00% 8 152,416 30,158
Cash and cash equivalents at beginning FNzBekBe2EED
of the year 39,144 8,986
Cash and cash equivalents at end of the year, FRZEERBREEEY
represented bank balances and cash BiRTEHLIA S 191,560 39,144
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