At 1 April 2002

- as originally stated

- change in accounting policy

with respect to deferred
tax (note 2)

- as restated

Shares repurchased and
cancelled

Disposal of property, plant
and equipment

Release of deferred tax liability

upon disposal of property,
plant and equipment
Exchange fluctuation reserve
released on disposal of
a jointly controlled entity
Exchange differences arising
on translation of financial
statements of operations
outside Hong Kong
Net profit for the year

At 31 March 2003

Shares repurchased and
cancelled

Impairment loss on property,
plant and equipment

Release of deferred tax
liability upon impairment of
property, plant and
equipment

Effect of change in tax rate

Exchange differences arising
on translation of financial
statements of operations
outside Hong Kong

Net loss for the year

At 31 March 2004

Reserve

and
Property enterprise  Exchange
revaluation expansion fluctuation
Share Share reserve Capital funds reserve Retained
capital  premium LIS reserve ffEREE Ex profits Total
RE  ROEE ERGEE  EARE  BREE  RBREE  REEA af
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BEFT  BETT  BETT  EETn  ENFr  E¥Frn E¥Fn BETx
mA-A
S 24,281 26,262 26,160 42,516 9,116 (2,488) 78,417 199,264
- FHELHE
BHERZE
(Hia2) - - (2,350) - - - (2,426) (4,776)
-EJl 24,281 26,262 23,810 42,516 9,116 (2,488) 70,991 194,488
RinHEE kit
(176) (901) = = = = = (1,077)
HENE BE
SEL] - - (154) - - - 154 -
HENE BE
RRERERZ
EEHEAE - - 25 - - - = 25
HELREGEE
MESE 2 EE
BB B - - - - - 585 - 585
BEBHNHBARZ
HBREEEL
ERER
- - - - - 1,202 1,202
RER R - - - - - - 1,577 1,577
RZZ%= ¢
N 24,105 25,361 23,681 42,516 9,116 (701) 72,7122 196,800
BRHERREH
(51) (238) = = = = = (289)
nE BEREEZ
REER = = (913) - - - - (913)
An% BERk&E
RERRZ
BEREERE
= - 160 - - - - 160
Hxggyo o2 - = (218) = = = = (218)
AEEHNHER
M%W%EEZ
EXZ2
- - - - - 2,135 - 2,135
rEEEE - - - - - (16,538)  (16,538)
R-gEmE
ZA=t-H 24,054 25,123 22,710 42,516 9,116 1,434 56,184 181,137




Consolidated Statement of Changes in Equity

Year ended 31 March 2004 BEZ=ZZZNF=F=+—HILFE

Certain amounts of goodwill and negative goodwill arising on
the acquisition of subsidiaries in prior years remain eliminated
against consolidated retained profits and credited to the
capital reserve, respectively, as explained in note 14.

In accordance with PRC regulations, all of the Group’s
subsidiaries in the PRC are required to transfer part of their
profit after tax to the reserve and enterprise expansion funds,
which are non-distributable, before profit distributions are
made. The amounts of the transfers are subject to the
approval of the boards of directors of these companies in
accordance with their joint venture agreements and/or articles
of association.
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