OPERATING ACTIVITIES
(Loss)/profit before taxation
Adjustments for:
Finance costs
Share of loss of a jointly
controlled entity
Interest income
Depreciation
Unrealised holding loss on
other investments
Impairment loss on property,
plant and equipment
Impairment loss on goodwill
Amortisation of goodwill
Amortisation of intangible
assets
(Surplus)/deficit on revaluation
of investment properties
Provision for bad and doubtful
debts
Loss on disposal of a jointly
controlled entity
Loss on disposal of property,
plant and equipment

Operating profit before working
capital changes
Increase in inventories
Decrease/(increase) in trade
and bills receivables,
prepayments, deposits
and other receivables
Increase in trade payables,
other payables and accruals
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Cash generated from operations

Interest received

Interest paid

Hong Kong Profits Tax paid

Overseas taxes paid

Overseas taxes refunded

Dividends paid to minority
shareholders of a subsidiary

NET CASH (USED IN)/FROM
OPERATING ACTIVITIES

INVESTING ACTIVITIES
Purchases of property, plant
and equipment
Proceeds from disposal of
property, plant and
equipment
Additions to intangible assets
Acquisition of a subsidiary
Proceeds from disposal of
a jointly controlled entity
Purchase of other investments
Decrease/(increase) in pledged
bank deposits

NET CASH USED IN
INVESTING ACTIVITIES

Note
fit i
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18,213
41
(2,341)
(150)
(87)
196

(205)

10,667

(13,573)

791
(23)
(17,400)

665

(367)
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FINANCING ACTIVITIES

Repurchase of shares

New bank loans

New other loans

Repayment of bank loans

Repayment of other loans

Inception of finance leases

Repayments of obligation under
finance leases

(Decrease)/increase in trust

receipt loans

NET CASH INFLOW FROM
FINANCING ACTIVITIES

INCREASE/(DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR

EFFECT OF FOREIGN
EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS
AT END OF YEAR

ANALYSIS OF BALANCES OF
CASH AND CASH
EQUIVALENTS

Bank balances and cash

Bank overdrafts

Note
fit i

BMEXHK

B fn B 1B
MIBRITER
MIBEME R
BERITER
EEEMER
MERMEMRE
EERMEME 2 &L

ERKBEER
R 4) /& hn

MEXBZRERA
BE

RekREEEZ
#@m, (D)
FHAZRERRAEEE
SERBBH 2

FRZAGRAETEE

RERREEEZER

EX 21

2003
—ZTE=F
HK$’000
B FT

(1,077)
24,140
950

(17,299)

(118)
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(1,154)
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