Consolidated Cash Flow Statement
HEReRER

For the year ended March 31,2004 #%Z —FZEpF=F=+—HIFFZ

2004 2003
HK$'000 HK$'000
—ZEMF ZTT=F
TR FET
OPERATING ACTIVITIES mExk
Profit (loss) from operations RN (BE) 228,816 (315,641)
Adjustments for: HE
Interest income FEBA (22,728) (38,646)
Net unrealized holding (gain) loss on i EMiE 2 REH
other investments (fes) BB FE (16,829) 26,482
Net gain on disposal of investment securities H &R EEH 2 W F 58 (9,577) =
Gain on disposal of other asset HEEMEE W (5,660) =
Amortization of intangible assets MmO E R 44,137 14,338
Allowance for slow moving and obsolete HIERREFEER
inventories 24,679 12,277
Depreciation and amortization of property, M - RN RE
plant and equipment wEREH 19,632 21,271
Allowance for loans receivable FEW B TRt 16,653 22,056
Allowance for margin loans receivable T RERER 5,300 2,429
Impairment loss on goodwill arising from WE—FRKBRRELZ
acquisition of a subsidiary HEZHERBE 4,598 -
Allowance for bad and doubtful debts AR 3,208 36,534
Loss on disposal of property, plant and HEME  #BEREHEZ
equipment BB 696 3,373
Impairment loss on property, plant and M BERIBEZREERR
equipment - 1,305
Impairment loss on investment securities REBHZHEBE - 323,287
Write off of long-term loans receivable JE WK HR B SO S - 5,706
Operating cash flows before movements in BEECBER 2L
working capital Rene 292,925 114,771
Increase in inventories FE (367,669) (51,963)
(Increase) decrease in trade and other B 5 R HoAh MR IE (B ) s 4
receivables (552,508) 290,747
Decrease in other investments H 3% &R 38,877 73,089
Decrease in margin loans receivable FE W FF & B SOR D 13,422 72,153
Increase in trade and other payables B 5 R HoAh JE A BRIE L N 468,621 103,195
Decrease in margin loans payable N HFREZR D (769) (20,502)
Increase in bills payable JE 5 = 4R 12 0 2,458 402
Cash (used in) generated from operations mEXK (R ELEZRS (104,643) 581,892
Interest and finance charges paid BEFERMEER (14,155) (36,451)
Overseas tax paid ez INGIE (41,262) (19,978)
Hong Kong Profits Tax refunded (paid) RE (B2 BANEH 104 (772)
NET CASH (USED IN) GENERATED RexXB (DA EEZ
FROM OPERATING ACTIVITIES HEeFEHE (159,956) 524,691
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Consolidated Cash Flow Statement
HEReRER

For the year ended March 31,2004 #%Z —EZEpF=F=+—HIFFZE

2004 2003
Notes HK$'000 HK$'000
—gEmE = -—2E=%
B 55 FTET FATT
INVESTING ACTIVITIES REXHK
Repayment of short-term loans receivable 1238 JE U 8 H & X 288,623 945,376
Proceeds from partial disposal of HE—RHINEBAR
shareholding in a subsidiary 1 B R P15 B 274,085 =
Interest received BUH A 21,093 33,353
Amounts repaid by associates EBEHE AR ZHIE 19,797 19,006
Decrease in pledged bank deposits BERRITETRD 19,226 72,574
Proceeds from disposal of investment HEREZFMENE
securities 9,957 -
Loans repaid by associates EEEHERRZER 6,496 1,949
Dividend received from an associate W E —FBE A ZKkE 4,257 =
Proceeds from disposal of property, HEWE  #ERk
plant and equipment RS HIE 3,127 1,844
Increase in short-term loans receivable JiE U5 52 HR 6 S5 (465,317) (1,141,929)
Acquisition of a subsidiary WE—HHE AR 31 (130,508) =
Acquisition of an associate W — RS QA (19,348) (217,195)
Purchase of property, plant and equipment B E ¥ ¥ « #ERKXE (17,726) (16,457)
Acquisition of patent Wy B = 7 (8,065) =
Additions to other assets EREMEE (5,425) -
Disposal of subsidiaries HEWBAR 32 (5) 1,998
Acquisition of investment securities WiEE & EH - (6,041)
NET CASH FROM (USED IN) INVESTING REXBEL (FAH) 2
ACTIVITIES BeRE 267 (305,522)
FINANCING ACTIVITIES MEEL
Bank loans raised LRI ER 575,079 858,840
Proceeds from issue of shares BT P18 3R 99,484 25
Other loans raised ¥ H A E R 94,396 326,185
Repayments of bank loans EERITER (606,873) (899,972)
Repayments of other loans BEEMER (56,239) (443,185)
Dividends paid ok 2 (11,221) =
Repayments of obligations under EERERORE
finance leases (1,137) (3,417)
Amount advanced from a minority ¥ E @A EER
shareholder R - (39)
NET CASH FROM (USED IN) FINANCING REX¥EL (F§AH) 2
ACTIVITIES ReFHE 93,489 (161,563)
NET (DECREASE) INCREASE IN CASH BeRBEEEHE(RD)
AND CASH EQUIVALENTS by (66,200) 57,606
CASH AND CASH EQUIVALENTS AT FYIzReRBEEH
BEGINNING OF THE YEAR 202,157 141,269
EFFECT OF FOREIGN EXCHANGE RATE EXREH o &
CHANGES 5,137 3,282
CASH AND CASH EQUIVALENTS AT FR2BERBEEEH
END OF THE YEAR 141,094 202,157
ANALYSIS OF THE BALANCES OF CASH B e RBEEEHEFIN
AND CASH EQUIVALENTS
Bank balances and cash RITEFLRBR S 164,360 224,573
Bank overdrafts BITEX (23,266) (22,416)
141,094 202,157
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