At 1st April, 2002
Exchange losses on translation of
overseas operations and loss not
recognised in the income statement
Shares issued for acquisition of subsidiaries
Subscription of shares
Placement of shares, net of expenses
Conversion of convertible bonds
Shares to be issued on conversion of loan
Exercise of share options
Net loss for the year

At 31st March, 2003
Shares issued for acquisition of a subsidiary

Reserve released upon disposal of subsidiaries

Net loss for the year
Distribution

At 31st March, 2004
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Total equity
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403,614

(101)
169,755
30,000
54,696
45,240
40,000
7,282

(364,864)

385,622
2,710
101
(231,046)
(32,525)

124,862



