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CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Finance costs
Share of loss of an associate
Interest income
Dividend income
Gain on disposal of fixed assets
Depreciation
Amortisation of trademarks
Amortisation of deferred development costs
Provision/(write-back of provision) for
inventories
Provision for doubtful debts
Provision for amount due from an associate

Impairment of long term investments

Operating profit before working capital changes
Increase in amount due from an associate
Increase in inventories
Increase in accounts receivable
Increase in prepayments, deposits and

other receivables
Increase/(decrease) in trust receipt loans
Increase in accounts payable
Increase in accrued liabilities and other payables

Cash generated from/(used in) operations

Interest received

Interest paid

Interest element on finance lease rental payments
Net Hong Kong profits tax refunded

Overseas taxes paid

Net cash inflow/(outflow) from
operating activities

Notes
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2004 2003
—ZEME —TE=F
HKS'000 HKS'000
FTER FHETT
19,965 53,495
9,144 12,679
- 23

(291) (1,234)
(911) (107)
(331) (87)
63,607 62,522
258 251
3,224 3224
(876) 4173

- 11,350

318 458

= 2,629
94,107 149,376
(200) (400)
(126,079) (93,387)
(139,715) (45,220)
(12,085) (1,412)
(85,780) 122,910
188,808 51419
4,942 11,147
(76,002) 194,433
291 1,234
(8,933) (12,280)
(211) (399)
1,230 =
(84) (818)
(83,709) 182,170
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Consolidated Cash Flow Statement
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2004 2003
“ZEME “ET=F
HK$’000 HKS'000
FET FET
Net cash inflow/(outflow) from REXBEEZRE
operating activities A/ () 38 (83,709) 182,170
CASH FLOWS FROM INVESTING ACTIVITIES RETHELZRERE
Purchases of fixed assets BEETEE (117,716) (70,319)
Proceeds from disposal of fixed assets HEETEBEMBHNE 3,295 8,238
Proceeds from disposal of investments HERBMBRE 855 -
Dividends received B IR S 91 107
Additions of intangible assets EREEEM (6,388) (4,599)
Decrease in loans receivable B E R 188 4,129
Deposits paid for fixed assets BEEEENE: (21,812) (10,087)
Net cash outflow from investing activities RERBEE S
i % R (140,667) (72,531)
CASH FLOWS FROM FINANCING ACTIVITIES RETHELZRERE
New bank loans HERTER 300,000 42,000
Repayment of bank loans EBRRITEX (63,256) (46,320)
Capital element of finance lease rental BERNEE AT
payments (9,518) (9,752)
Dividends paid EREE (15,882) (9,529)
Net cash inflow/(outflow) from financing REFREALRS
activities mA/ (R 358 211,344 (23,601)
NET INCREASE/(DECREASE) IN ﬁﬁ&%ﬁfﬁﬁlﬁﬁ
CASH AND CASH EQUIVALENTS #in/ (Ad) B (13,032) 86,038
Cash and cash equivalents at beginning of year E%ﬂﬁi&iﬂfﬁilﬁﬁ 207,226 121,122
Effect of foreign exchange rate changes, net Ex B gz 258 (33) 66
CASH AND CASH EQUIVALENTS AT END OF YEAR FRASREFAALER 194,161 207,226
ANALYSIS OF BALANCES OF CASH AND ReREREEER
CASH EQUIVALENTS EROM
Cash and bank balances BeRBIER 194,161 207,226
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