2004 2003 Percentuge
HK$’million HKS’million chunye
Turnover (HK$'billion)
Turnover
11497, Compuny und subsidiary compunies 3,382.5 3,636.2 - 7%
Share of ussociutes und jointly
B e 82 controlled entities 4,790.8 3,966.0 + 21%
8,173.3 7.,602.2 + 8%
Eauminys (loss) before inferest and tuxution
Compuny und subsidiury compunies (114.5) 412.9) + 72%
Guin (loss) on disposul und dilution of
interests in subsidiuries und ussociutes 152.9 6.4) +  2,489%
00 01 02 03 04 Share of ussociutes und jointly controlled
entities 142.7 118.8 + 20%
Totul eurnings (loss) before interest und
Total Assefs (HKS billony taxution (EBIT) 181.1 (300.5) + 160%
Interest income 37.3 9.6 + 289%
Finance costs (9.8) (25.8) - 62%
10.9 Profit (loss) before tuxution 208.6 (316.7) + 166%
Taxation (45.7) (37.8) + 21%
Profit (loss) before minority interests 162.9 (354.5) + 146%
62 62 Minority interests 0.7 0.5 40%
49 49 Profit (loss) for the yeuar 163.6 (354.0) + 146%
Shures outstanding (Million) 1,345 1,063 + 27%
00 01 02 03 04 Net usset value per share (HKS) 2.1 2.5 - 16%
Eaminys (loss) per shure (HKS) 0.146 (0.340) + 143%
Dividend per share (HKS) 0.315 0.020 + 1,475%
Gearing Ratio
Totul ussets 4,862.3 4,873.2 - 0%
Quick ussets 2,131.5 1.821.7 + 17%
1.09 Net current ussets 895.3 523.6 + 71%
Shureholders’ funds 2,770.9 2,658.5 + 4%
0.41 043
0.20 Current ratio 1.59 1.35 + 18%
H 020 Quick rutio 1.41 1.22 + 16%
n Geuriny rutio 0.20 0.29 - 31%
00 01 02 03 04
Lony term debt/eqyuity ratio 0.19 0.24 - 21%




Annual Report 2004 EE (02

FINANCIAL HIGHLIGHTS (Continued)

2004 2003 Percentuge
HK$’million HKS$ million chunyge
Turnover by Activity Tumover by Activity
Building construction 2,428.2 2,283.7 + 6%
Civil engineering 519.0 665.7 - 22%
Speciulist works 448.9 720.3 - 38%
Construction materiuls 10.2 18.0 - 43%
Enygineering & infrastructure 4,691.3 3.801.8 + 23%
Property leusing & sules 48.4 64.1 - 24%
Others 27.3 - + N/A
Hotel & cuterinyg - discontinued operution - 48.6 - 100%
Totul 8,173.3 7,602.2 + 8% . Building construction
29.7%
Civil engineering
|:| 6.4%
EBIT by Activity
Specidlist works
Building construction (9.8) (38.2) + 74% I:I 5.5%
Civil engineering 3.4 (50.2) + 107% ) )
Construction muterivls
Speciulist works - (55.3) + 100% . 0.1%
Construction mauteriuls (23.1) (21.0) - 10%
B o L D Engineering & infrastructure
Engineering & infrustructure 174.2 121.8 + 43% 57.4%
Property leusing & sules 14.9 26.0 - 43%
I:I Property leusing & sules
Investments 64.1 (281.6) + 123% 0.6%
Others (42.6) - - N/A @ Otres
Hotel & cuterinyg - discontinued operution - (2.0) + 100% 0.3%
Total 181.1 (300.5) + 160%
Turnover by Location Tumover by Location
Hong Kony 3,360.3 3.770.6 - 11%
PRC 121.7 29.8 + 308%
South East Asia & Australasia 4,691.3 3.801.8 + 23%
Total 8,173.3 7,602.2 + 8%
EBIT by Location
D Hony Konhy
Honhy Konyg 50.5 419.7) + 112% 41.1%
o PRC
PRC (43.6) 2.1 - 2,176% O] e
South Eaust Asia & Australusia 174.2 117.1 + 49% - South Eust Asiv &
Australusia
Total 181.1 (300.5) + 160% Sl




