Angang New Steel Company Limited

this report.

Important: The board of directors (the “Board”) of Angang New Steel Company Limited
(the “Company”) confirm that there are no false representation or misleading statements
contained in, or material omissions from, this report. The directors severally and jointly
accept responsibility for the truthfulness, accuracy and completeness of the contents of

The Board is pleased to announce the unaudited results of the Company and its jointly controlled
entities (collectively referred to as the “Group”) for the six months ended 30 June 2004 together

with the comparative figures as stated herein.
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ANSC-TKS Galvanizing Co., Ltd. (the “JVC0”), a galvanized steel sheets enterprise
jointly invested and established by the Company and Thyssen Krupp Stahl AG. Each of
the investing parties holds 50% equity interest therein.

Angang New Steel and Iron Company Limited (“ANSI”) is a controlling subsidiary of
Anshan Iron & Steel Group Complex.

Angang Shenyang Steel Product Processing and Distribution Company Limited (x4
T B S M I L6 FR A ) (the “Processing Company”), is a company jointly invested
and established by the Company, %45 [ 12 B 48975 5 %) /2 7] (Angang International
Trading (Group) Company) (“AlITG”) and ANSI. The Company holds a 30% stake therein.



