HEBREERcu2%z CONSOLIDATED PROFIT AND LOSS ACCOUNT unaudited
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Half-year Half-year Half-year
ended ended ended
Bt et 30 June 30 June 31 December
(LEBEETILST) (Figures in HK$m) note 2004 2003 2003
FEMA Interest income 5,871 6,662 6,184
FEZH Interest expense (1,160) (1,442) (1,225)
ERERA Net interest income 1 4,711 5,220 4,959
Hih& 2 A Other operating income 2 3,362 2,674 2,524
EERA Operating income 8,073 7,894 7,483
EESTH Operating expenses 3 (1,977) (1,821) (2,081)
MBREFESA 2 EERT Operating profit before
provisions 6,096 6,073 5,402
REREH Provisions for bad and
doubtful debts 4 763 (456) (336)
BERR Operating profit 6,859 5,617 5,066
EREEEER Profit on tangible fixed assets
RERE 2% F and long-term investments 5 339 341 120
ERWEFEE/(RE) Net surplus/(deficit) on property
revaluation 119 (48) 11
s E QT2 m A Share of profits of associated
companies 6 18 12
BRBIA—REHKER Profit on ordinary activities
before tax 7,323 5,928 5,209
—REBHEMNZTHE Tax on profit on ordinary
activities 6 (998) (846) (577)
BRBiB—REKER Profit on ordinary activities
after tax 6,325 5,082 4,632
LERREER Minority interests (80) (60) (115)
FTRRES2RA Profit attributable to
shareholders 6,245 5,022 4,517
Bz ®RB &M Retained profits at beginning of
period 19,720 19,440 20,504
BRETUHEEREE2NE Transfer of depreciation to
premises revaluation reserve 32 35 33
EHITHRREMEMER Realisation on disposal of
2 EEE premises and investment
properties 110 23 -
BEREMFHE Exchange and other adjustments (6) (1) 19
i Dividends 8 (4,206) (4,015) (5,353)
HRZREEF Retained profits at end of
period 21 21,895 20,504 19,720
(BB Tz 2R) (Figures in HK$)
BREA Earnings per share 7 3.27 2.63 2.36
BREE Dividends per share 8 2.20 2.10 2.80



