Condensed Consolidated Cash Flow Statement

For the six months ended 30 June

2004 2003
(Unaudited) (Unaudited)
Rmb’000 Rmb'000
NET CASHINFLOW FROM OPERATING
ACTIVITIES 1,163,383 757,157
NET CASHFLOWUSED ININVESTINGACTIVITIES (1,167,083) (475,559
NET CASHFLOWUSED INFINANCINGACTIVITIES (314,843) (429,400
DECREASEIN CASHAND CASHEQUIVALENTS (318,543) (147,802
Cash and cash equivalents at beginning of the period 1,127,184 707,262
Effect of foreign exchange rate changes, net - -
CASHAND CASHEQUIVALENTSAT END
OFTHEPERIOD 808,641 559,460
ANALYSISOFBALANCESOFCASHAND
CASH EQUIVALENTS
Cash and bank balances 808,641 559,460
Time deposits with original maturity of - -
less than three months when acquired
808,641 559,460

The accompanying notes form an integral part of the condensed consolidated financial statements.
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