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During the period under review, the Company operates a share option
scheme for the purpose of promoting additional commitment and
dedication to the objectives of the Company by the participants (the
“New Scheme”). In addition, certain outstanding share options were still
held under a share option scheme which subsisted until 31 January 2002
and was terminated on 31 January 2002 (the “Old Scheme”).

There are no changes in any terms of the New Scheme during the six
months ended 30 June 2004. Detailed terms of the Old Scheme and the
New Scheme were disclosed in the 2003 annual report.

Details of the share options outstanding as at 30 June 2004 which have
been granted under the Old Scheme and the New Scheme are as follows:

() 85 (a) Directors
BREYA" KRFRGER
Number of share options' Price of Company's shares?
BRH [Kigid
TRE R-2E@E REHE REHE REHE RESHE R-FBEF ZERE ZERE
BET -A-H B fix:d 2 %%  AB=tH BRI BET
Exercise o R AT Granted  Exercised  Cancelled Lapsed B&{TE  Foroptions  For options
REBH Price  Outstanding during during during during Outstanding granted exercised
EEng Name of directors  Date of grant HKS at 1/1/2004  the period  the period  the period  the period at 30/6/2004 HKS HK$
BrES Executive Directors
ERE Ning Gaoning 20/06/2000 7.190 3,300,000 - - - - 3,300,000 9.550 N/A*
07/02/2002 7.170 1,200,000 — - — - 1,200,000 7.100 N/A*
x M Song Lin 20/06/2000 7.190 200,000* - - - - 200,000* 9.550 N/A*
07/02/2002 7.170 2,000,000 — - — - 2,000,000 7.100 N/A*
14/01/2004 9.720 - 2,500,000 - - - 2,500,000 9.700 N/A*
T 851 4% Chen Shulin 21/11/2000 7.080 1,186,000 — - — - 1,186,000 9.050 N/A*
07/02/2002 7.170 1,326,000 - - - - 1,326,000 7.100 N/A*
14/01/2004 9.720 - 2,000,000 - — - 2,000,000 9.700 N/A*
02/06/2004 9.550 - 1,500,000 - - - 1,500,000 9.400 N/A*
Funid Qiao Shibo 07/02/2002 7.170 1,800,000 — - — - 1,800,000 7.100 N/A*
14/01/2004 9.720 - 2,000,000 - - - 2,000,000 9.700 N/A*
- Yan Biao 20/06/2000 7.190 3,000,000 — — — - 3,000,000 9.550 N/A*
07/02/2002 7.170 1,000,000 - - - - 1,000,000 7.100 N/A*
8% Keung Chi 20/06/2000 7.190 1,400,000 — — — - 1,400,000 9.550 N/A*
Wang, Ralph 07/02/2002 7.170 500,000 - - - - 500,000 7.100 N/A*
14/01/2004 9.720 - 216,000 - — - 216,000 9.700 N/A*
02/06/2004 9.550 - 850,000 - - - 850,000 9.400 N/A*
HER Lau Pak Shing 20/06/2000 7.190 1,000,000 — — — - 1,000,000 9.550 N/A*
07/02/2002 7.170 500,000 - 500,000 - - - 7.100 10.569
14/01/2004 9.720 - 500,000 - — - 500,000 9.700 N/A*
02/06/2004 9.550 - 1,000,000 - - - 1,000,000 9.400 N/A*
T B Wang Qun 20/06/2000 7.190 400,000 — — — - 400,000 9.550 N/A*
07/02/2002 7.170 400,000 - - - - 400,000 7.100 N/A*
g 2 Zhong Yi 20/06/2000 7.190 1,500,000 — 1,500,000 — - — 9.550 10.588
02/06/2004 9.550 - 300,000 - - - 300,000 9.400 N/A*
B Kwong Man Him 07/02/2002 7.170 2,000,000 — - — - 2,000,000 7.100 N/A*
14/01/2004 9.720 - 222,000 - - - 222,000 9.700 N/A*
02/06/2004 9.550 - 772,000 - — - 772,000 9.400 N/A*
et Sub-total 22,712,000 11,860,000 2,000,000 — — 32,572,000



() 5 (&) (a) Directors (continued)
BREHR" ARARGER
Number of share options' Price of Company's shares?
BRI [SEigid
RE R-2EmE REHE REHE REHE RESHE R-FBEF ZERE ZBRE
BB -A-8 e i B %% ABE=tH BB BT
Exercise KA Granted  Exercised  Cancelled Lapsed H&HE  Foroptions  For options
REBH Price  Outstanding during during during during  Outstanding granted exercised
Esps Name of directors  Date of grant HKS at 1/1/2004  the period  the period  the period  the period at 30/6/2004 HKS HK$
FUES Non-Executive
Directors
g B Jiang Wei 08/03/2002 7.500 600,000 - - - 600,000 7.650 N/A#
HBE Xie Shengxi 08/03/2002 7.500 380,000 - - - 380,000 7.650 N/A#
g Sub-total 980,000 — — — 980,000
BUYTES Independent Non-
Executive Directors
RER Chan Po Fun, Peter 02/06/2004 9.550 - 200,000 - - 200,000 9.400 N/A#
BRE Houang Tai Ninh 02/06/2004 9.550 - 200,000 - - 200,000 9.400 N/A#
FRE Li Ka Cheung, Eric 02/06/2004 9.550 - 200,000 - - 200,000 9.400 N/A#
g Sub-total — 600,000 — — 600,000
At Total 23,692,000 12,460,000 2,000,000 — 34,152,000
* BIR(BEHFRBAEERD) E=F M+ - KL * By virtue of Section 344 of the Securities and Futures Ordinance (“SFO"), Mr. Song Lin is

ERRABEA R QAR T EEE 2200,0000% F
iR A s

deemed to be interested in the share option for 200,000 ordinary shares granted by the

Company to his spouse.
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(2) RERAEMBERE
BRATBIEMITESIN - ARAIZAMAE
EXHR/AEEZREE  BRERBAZ
BREABE N L (F) BRIE - KA
TRARBAANAEHREE (FEBER
AER) MEMSEERTBERED
B

() EE(FEBELRES)

R=2E2mF
TRE -A-H
BET CEiR:d
BRHAS Exercise Price  Outstanding
Date of grant HK$ at 1/1/2004
Eita
0ld Scheme
20/06/2000 7.190 4,187,000
21/11/2000 7.080 4,157,000
8,344,000
Hird
New Scheme
07/02/2002 7.170 13,524,000
19/04/2002 7.400 11,500,000
23/05/2002 8.900 300,000
02/08/2002 8.320 13,368,000
07/11/2002 7.700 1,932,000
24/01/2003 7.250 1,620,000
14/04/2003 6.290 9,014,000
01/08/2003 7.100 1,896,000
08/10/2003 8.900 5,000,000
02/12/2003 9.000 1,500,000
14/01/2004 9.720 —
20/04/2004 9.890 —
25/05/2004 9.150 -
59,654,000

(b)

N1
B
Granted
during
the period

N/A®
N/A®

N/A3

41,870,000
5,600,000
42,384,000

89,854,000

Employees and other participants

Except for all non-executive directors, all directors of the Company
are employees of the Group and details of share options held by
them are disclosed in paragraph (a) above. Summary of share
options granted to employees of the Group (other than directors of
the Company) and other participants are set out below.

(i) Employees (other than directors of the Company)

BREHA ARRRGER?
Number of share options’ Price of Company'’s shares?
REHE REAHE RAZE R-SSNF CEEZEBRE COEzBRE
1% e P RA=tH BET BET
Exercised Cancelled Lapsed i KT For options For options
during during during  Outstanding granted exercised
the period the period the period  at 30/6/2004 HK$ HK$
664,000 - - 3,523,000 9.550 10.588
276,000 - — 3,881,000 9.050 10.344
940,000 — — 7,404,000
2,380,000 - 370,000 10,774,000 7.100 10.569
1,799,000 — 100,000 9,601,000 7.450 10.301
114,000 — — 186,000 8.700 10.792
2,950,000 - 1,360,000 9,058,000 8.550 10.071
122,000 — — 1,810,000 7.650 10.132
276,000 — — 1,344,000 7.250 10.264
234,000 - 400,000 8,380,000 6.250 10.283
486,000 — — 1,410,000 7.050 9.800
48,000 — 702,000 4,250,000 9.100 10.400
- - — 1,500,000 9.150 N/A¢
97,000 — 300,000 41,473,000 9.700 10.751
— — — 5,600,000 9.500 N/A*
- - — 42,384,000 9.250 N/A¢
8,506,000 — 3,232,000 137,770,000



(ii)

Riti B
Date of grant

05/03/2002
23/05/2002
14/04/2003

HitBRE

R-2ENE

e -A-A
BET HRTE
Exercise price  Outstanding

HK$ at 1/1/2004

7.350 24,078,000

8.900 30,000
6.290 620,000
24,728,000
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REHE
Rl
Granted
during

the period

(ii) Other Participants

EREZA

Number of share options '

RAEHE
Eiid
Exercised
during

the period

2,428,000

2,428,000

FRARGER

Price of Company's shares?

RAEHE RABE R-ZEINF SRUEZERE CSAGEZBRE
H %% ~A=tH BET BET
Cancelled Lapsed HARTE For options For options
during during  Outstanding granted exercised
the period the period  at 30/6/2004 HK$ HK$
— 10,000 21,640,000 7.200 9.975

— — 30,000 8.700 N/A#

— — 620,000 6.250 N/A*

— 10,000 22,290,000

Number of share options refers to the number of underlying shares in
the Company covered by the share options.

The price of the Company’s shares disclosed for options granted is the
closing price quoted on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on the trading day immediately before the date of
the grant of the respective options. The price of the Company’s shares
disclosed for the options exercised during the period is the weighted
average of the closing prices quoted on the Stock Exchange immediately

before the date of exercise of options.

The Directors consider that it is not appropriate to disclose the value of
options granted during the six months ended 30 June 2004, since any
valuation of the options would be subject to a number of assumptions
that would be subjective and uncertain. The Directors believe that the
evaluation of options based on speculative assumptions would not be
meaningful and would be misleading to shareholders.

The Old Scheme was terminated on 31 January 2002, and therefore no

options have been granted under the Old Scheme since then.

As the relevant share options granted have not been exercised during

the period under review, no price disclosure is applicable.

All the share options granted as mentioned above will expire on the date
falling ten years from the date of grant and consideration for each grant
is HK$1.00.

Share options are generally either fully vested and exercisable
immediately after the date of grant or vested in five tranches and
exercisable over a period of 4 years from date of grant.
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(F) REQARCHRTEBEREREBRS S

R ES

EspR

Name of Directors

BR KA

Long position/
Short position

#h® 58
Ning Gaoning Long position
N e
Song Lin Long position
e
Long position
BR a1 4K FE
Chen Shulin Long position
&t A
Qiao Shibo Long position
I e
Yan Biao Long position
£BE FE

Keung Chi Wang, Ralph

Long position

N4 e
Lau Pak Shing Long position
T # e
Wang Qun Long position

As at 30 June 2004, the interests and short positions of the directors and
chief executive of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations, within the
meaning of Part XV of the SFO, which have been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO, including interests and short positions which the directors and chief
executive of the Company are taken or deemed to have under such
provisions of the SFO, or which are required to be and are recorded in the
register required to be kept pursuant to section 352 of the SFO or as
otherwise required to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors of
Listed Companies contained in the Listing of Securities on the Stock
Exchange, were as follows:

(a) Interests in issued ordinary shares and underlying shares of
the Company

HiEERE D2

R E B Aggregate percentage

RH&E Number of of interest?

Number of shares underlying shares' (%)

1,630,000 4,500,000 0.29

200,000° 200,000° 0.23
— 4,500,000

— 6,012,000 0.29

— 3,800,000 0.18

900,000 4,000,000 0.23

— 2,966,000 0.14

200,000 2,500,000 0.13

40,000 800,000 0.04



(F) REQARCHRTEBEREEBRSD S

(a) Interests in issued ordinary shares and underlying shares of

the Company (continued)

EENER (B
"R/ KA
EEng Long position/

Name of Directors

E =
Zhong Yi

BB 3R

Kwong Man Him

g #

Jiang Wei

HBE
Xie Shengxi

BR 25
Chan Po Fun, Peter

BAE

Houang Tai Ninh

FRIEF
Li Ka Cheung, Eric

Short position

TR

Long position

A

Long position

TR

Long position

A

Long position

e
Long position
e

Long position

LSy

Long position

7R

Long position

1. B EX B ERT &) — B B R BB
TR MR R R D - SRR E
BRI LETAEDRBMBEATET
B o

2. AR R B RABRRD T iR BB
TEENFANAZTAMEARRB BT
BAGHENBESLL

3. RS 4 448 B A H AL 48 2 200,0008%
& 38 M 5 200,0008% A8 B A 10 2 M 2 e

4. ZESHRYE SR EEA8825%E AT
BAZRERHE -

5. B3 RAR BRI - ARENEE
ZHRESMEEENEREEAZENH
5o

Number of shares

HEEREE D2

R E B Aggregate percentage
BOHE Number of of interest?
underlying shares' (%)

420,000 300,000 0.03
— 2,994,000 0.14

— 600,000 0.03

— 380,000 0.02
336,000 200,000 0.03

170,000*

— 200,000 0.01

— 200,000 0.01

This refers to underlying shares of the Company covered by share options
granted as detailed above under the section headed “Share Option Schemes”,

such options being unlisted physically settled equity derivatives.

This represents the percentage of the aggregate long positions in shares and
underlying shares of the Company to the total issued share capital of the
Company as at 30 June 2004.

Mr. Song Lin was deemed to be interested in the 200,000 ordinary shares and

200,000 underlying shares through interests of his spouse.

Such interest is held by a company of which Mr. Chan Po Fun, Peter is interested
in 88.25% of its issued share capital.

Save as otherwise specified under note 3 and 4, interests disclosed hereunder

are being held by each director in his capacity as beneficial owner.
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(2) REBRZECRTEERE ARG

THEENERS

REB - ETUEFHEMRABEE (E
EAC(GEFRHEHRID)) MEBTE
3R R A K% P A M St &1 AT X M T BB AR
Betn 2 Bt h A fE st
BRI ETAEY R W RAITET

Interest in issued ordinary shares and underlying shares of
associated corporations

As at the same date, certain directors had interests in the issued
ordinary shares and underlying shares covered by options granted
under the share option schemes of associated corporations (within
the meaning of SFO), such options being unlisted physically settled
equity derivatives:

() RE-FEWEE — $HE
MwERAR (EFHE®]) B &
5 8 8 IR R B AR B 5T ) R 1T

= HAHE -

EEpR

Name of Directors

(b)
ZEHRER
BR/ KRR R &E
Long position/ Number
Short position of shares

BEE TR —
Ning Gaoning Long position
78 —
Long position
I S} —
Yan Biao Long position
7R —
Long position
=8 % HE —
Keung Chi Wang, Long position
Ralph A —

Long position

FA —

FE —

FE —

Zhong Yi Long position
B =
Jiang Wei Long position
W=
Xie Shengxi Long position

(i)  Interests in issued ordinary shares and options outstanding

under the share option schemes of an associated corporation,
China Resources Land Limited (“CR Land"):

LS
e R AT BoL
BREHB" TEE Aggregate
Number of BT percentage
share options Exercise Price & A2 of interest?
outstanding' HK$ Date of grant? (%)
2,500,000 4.592 27/06/1997 0.33
2,500,000 0.990 20/07/2000
2,300,000 4.592 27/06/1997 0.31
2,400,000 0.990 20/07/2000
2,000,000 4.592 27/06/1997 0.22
1,300,000 0.990 20/07/2000
2,000,000 0.990 20/07/2000 0.13
720,000 1.590 04/03/2002 0.05
460,000 1.590 04/03/2002 0.03



(i) WEp—EEBEE — FHE
WwERAB (EEEM]) 2%
TEBR R RER & HRTT
L - (8)

BRESBEBRERY RME
HE AR R R -

EHBEWM_TT_F=-ANAE
HHERETRBERE Z B
TEEE AT o BRUEASN - E
WA HMBRERR T+
FRAZTtEAEMR - LB
BHOREHAEBE 1T -

BHRmPRMNEBREBRN X
HERGOBEN TN EFERA
ZTHEEEEEMERITRAEARL
G IER = Al

EXFRBEz AR ESES
NERBEBEAZENEE -

(i) WEF—FEEBEE — FEHB
HERAR ([EHEBEH]) B#®
TTE B KB RER & HRTT
= HAHE

EspR

Name of Directors

o)
=2
5 R

Ning Gaoning

xR M
Song Lin

BB
Yan Biao

g &

Jiang Wei

Filliz=
Xie Shengxi

BR KR
Long position/
Short position

e

Long position

e

Long position

LS

Long position

we

Long position

e

Long position

(ii)

g =]
Number
of shares

3,600,000

Interests in issued ordinary shares and options outstanding

under the share option schemes of an associated corporation,
China Resources Land Limited (“CR Land"): (continued)

1. The number of share options refers to the number of underlying shares

of CR Land covered by the share options.

2. Except for options granted by CR Land on 4 March 2002 which are

exercisable within a period of 10 years from the date of grant, the expiry

date for all other share options mentioned above is 27 May 2007.

Consideration for each of the grants mentioned above is HK$1.00.

3. This represents the percentage of the aggregate long positions in shares

and underlying shares of CR Land to the total issued share capital of CR
Land as at 30 June 2004.

4. All interests disclosed above are being held by each director in his

capacity as beneficial owner.

Interests in issued ordinary shares and options outstanding

under the share option schemes of an associated corporation,

China Resources Logics Limited (“CR Logic”):

& RATAE
BREHE

Number of

share options

outstanding'

2,000,000
1,000,000

6,900,000

2,000,000

6,000,000

720,000

450,000

TEE
BT
Exercise Price
HKS$

0.570
0.479

0.590

0.906

0.790

0.820

0.820

RHBAH

Date of grant

02/10/20023
09/04/20033

21/09/20003

13/01/20043

04/12/20013

09/04/2002*

09/04/2002*

Hib R
B ok
Aggregate
percentage
of interest?
(%)

0.11

0.47

0.23

0.03

0.02
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iy WE-—FEEEZEE — EZHE

HMAERLR ([EHBH]) 2 #

7 3 s I B AL 5 B i R 7T

A ()

1. BRES B EBRER S R E
EEBAE ARG A -

2. AR PP R i) BB B 1 &
HERMBEN _ZZWNERA
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BOWESE -

3. BRETRELEHERERD
BE T EFEBHEAITE -

4. ZER RS 2 EREANE T I =
T _FNANHBRE-_ZT—=
FOANBILHETE  HHA
MR T TH_ZT_FMA
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MERRHOKREBREE 1T -

5. EXFBRBR oG HASES
NEZBEBEAZTNHE -

(i) WIFE-—FEBEBEE — FEEK

FERAERAE ([EEAKED

BB 1T T IR N B B 5t &l

RATE B -

BR/ KR

EEng Long position/
Name of Directors Short position
ERE A

Ning Gaoning Long position
=R HAE

Qiao Shibo Long position
B m A

Yan Biao Long position

(i) Interests in issued ordinary shares and options outstanding
under the share option schemes of an associated corporation,
China Resources Logics Limited (“CR Logic”): (continued)

1. The number of share options refers to the number of underlying shares

of CR Logic covered by the share options.

2. This represents the percentage of the aggregate long positions in shares
and underlying shares of CR Logic to the total issued share capital of CR
Logic as at 30 June 2004.

3. Options are exercisable within a period of 10 years from the date of
grant of the relevant options.

4. Options are either vested immediately and exercisable from 9 April 2002
to 8 April 2012 or vested in 4 tranches and exercisable on 9 April 2002,
1 January 2003, 2004 and 2005 to 8 April 2012. Consideration for each
of the grants mentioned above is HK$1.00.

5. All interests disclosed above are being held by each director in his
capacity as beneficial owner.

(iii)  Interests in issued ordinary shares and options outstanding
under the share option scheme of an associated corporation,
China Resources Cement Holdings Limited (“CR Cement”):

LR

i R AT E B2t

BREZA" TEE Aggregate

R % &8 Number of BT percentage
Number share options Exercise Price & B2 of interest?
of shares  outstanding’ HK$ Date of grant? (%)
163,000 — — — 0.04
— 3,000,000 2.325 05/12/2003 0.83
90,000 — — — 0.02



(i)  RIE— R AEE

EE — FEEK

RAEBRAR AR ([FEBAR])
EETETEREBRERTE M

ARITHE B2

EspR

Name of Directors

=8 %
Keung Chi Wang, Ralph

T B
Wang Qun

BB SR

Kwong Man Him

BRE 5

Chan Po Fun, Peter

- (&)

BRKR
Long position/
Short position

wa

Long position

FA

Long position

e

Long position

FA

Long position

BREKBEBREMPRNE
TR ARRE B i) R B -

BRESTHEL  SHEHZ
o HHRHEHEEBFR
OREEASEBFRL -
2HERBEER -2 -—=F+=
AORER - Lt s8RREHRK
BRE®IT -

BEF RS RAEBIRRND X
HERDBER_FZNFRA
=T REEBHKEEHITRARL
FMEDL -

B 3% % 50,6000 & 5 ¥+
17,000/% B ) R PR & 5 k£ A
88.25% L BITRAZ AFIFHE ©

B4R BMEEI - EXHE
ZHRARMERMEESFUES
BEEANFOEA -

BOEE
Number
of shares

4,000

50,600*

(iii)  Interests in issued ordinary shares and options outstanding
under the share option scheme of an associated corporation,
China Resources Cement Holdings Limited (“CR Cement”):
(continued)

LR
i R AT E B2k
BREZR" TEE Aggregate
Number of BT percentage
share options Exercise Price #& A of interest?
outstanding’ HK$ Date of grant? (%)
800,000 2.325 05/12/2003 0.22

— — — 0.01

300,000 2.325 05/12/2003 0.08

— — — 0.01

The number of share options refers to the number of underlying shares

of CR Cement covered by the share options.

Options are vested in 5 tranches of 20% each on each anniversary of the
date of grant commencing from the first anniversary of the date of
grant. All options expire on 4 December 2013. Consideration for each of

the grants mentioned above is HK$1.00.

This represents the percentage of the aggregate long positions in shares
and underlying shares of CR Cement to the total issued share capital of

CR Cement as at 30 June 2004.

Out of these 50,600 shares, 17,000 shares are held by a company of
which Mr. Chan Po Fun, Peter is interested in 88.25% of its issued share

capital.

Save as otherwise specified in note 4, all other interests disclosed above

are being held by each director in his capacity as beneficial owner.
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(iv) RE-—FEBEBEE — #HE
HEBRERAR([EHEEN])
EEITE AR LB E M

RITELRE -

EEpR

Name of Directors

Ning Gaoning

xR M
Song Lin

R 15 AR
Chen Shulin

R
Qiao Shibo

Yan Biao

N4
Lau Pak Shing

T B
Wang Qun

¥ &

Jiang Wei

Fillizk=
Xie Shengxi

BR KR
Long position/
Short position

e

Long position

HE

Long position

HE

Long position

"R

Long position

e

Long position

Lo

Long position

wa

Long position

e

Long position

HA

Long position

B E B
Number
of shares

(iv) Interests in issued ordinary shares and options outstanding

under the share option scheme of an associated corporation,

China Resources Power Holdings Company Limited (“CR

Power"):

i R AT &
BREZE TEE
Number of 7B T

share options Exercise Price

outstanding’ HK$
1,000,000 2.8
2,000,000 2.8
600,000 2.8
600,000 2.8
30,0004 2.8
600,000 2.8
500,000 2.8
500,000 2.8
1,000,000 2.8
400,000 2.8
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Date of grant?

12/11/2003

12/11/2003

12/11/2003

12/11/2003

12/11/2003

12/11/2003

12/11/2003

12/11/2003

12/11/2003

12/11/2003

Hib R
B2k
Aggregate
percentage
of interest?
(%)

0.03

0.05

0.02

0.02

0.02

0.01

0.01

0.03

0.01
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(iv) Interests in issued ordinary shares and options outstanding
under the share option scheme of an associated corporation,
China Resources Power Holdings Company Limited (“CR
Power"”): (continued)

1. The number of share options refers to the number of underlying shares
of CR Power covered by the share options.

2. Options are vested in 5 tranches of 20% each on each anniversary of the
date of grant commencing from the first anniversary of the date of grant
and all options expire on 5 October 2013. Consideration for each of the
grants mentioned above is HK$1.00.

3. This represents the percentage of the aggregate long positions in shares
and underlying shares of CR Power to the total issued share capital of CR
Power as at 30 June 2004.

4. Mr. Qiao Shibo was deemed to be interested in the 30,000 underlying
shares through interests of his spouse.

5. Save as otherwise specified in note 4, interests disclosed hereunder are
being held by each director in his capacity as beneficial owner.

As at 30 June 2004, other than the interests and short positions as
disclosed above, the following persons have interests or short positions in
the shares and underlying shares of the Company as fall to be disclosed to
the Company under Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the Company:

B
BERZAEES
EEREENWROEE
Number of shares in EREBSH
which the interested Percentage of
party is deemed shareholding
BHEERZLER Name of interested party to have interests (%)

PEEBL AR ([EE427]) China Resources National Corporation

("CRNC") 1,165,821,822 55.42

ERHKROBRAR () China Resources Co., Limited (Note 1) 1,165,821,822 55.42

CRC Bluesky Limited (Fff &£ 1) CRC Bluesky Limited (Note 1) 1,165,821,822 55.42
8 (LE) BRAA China Resources (Holdings) Company

(rEHEE]) ([iE1D Limited (“CRH") (Note 1) 1,165,821,822 55.42

SN B FBER 1T (B 5E2) Commonwealth Bank of Australia (Note 2) 169,218,567 8.04

J.P. Morgan Chase & Co. (fff#3)  J.P. Morgan Chase & Co. (Note 3) 126,676,171 6.00
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1. M@ A CRC Bluesky Limited 892 B KB A
&) M CRC Bluesky Limited A ERMD ER D
RAIZEBEMAR  MEBRMARATAIHE
AN R B 99.98% 4 o

2. RIRFEH M E GG EXVEE2 R E39 5 E M

AAREBOERBR - ZFRO BRI R
TEERIREEE100%ZHEEHFE -

3. BIEZEH RS EGIPIXVBE2REIDHBRTH
RARBEBENERET - ZERH A J.P. Morgan
Chase & Co. REZEE (M /HAMT -

54 R&BHE
EHEBA 8,072,640
R BRI 66,718,000
A BRI 51,885,531
4. RIBES MBS EPEXVEBE2REID S AAR

AW EMERER - BRTFH J.P. Morgan Chase
& Co. AT XEAMEEIN  FIEZEE
E 19 J.P. Morgan Chase & Co. B 1 =k M
B 100%4% il 1 -

J.P. Morgan
Chase & Co.
HiERMEE
EEEE HEREAES L
Robert Fleming Asset 95.96%
Management Ltd.
Robert Fleming Holdings Ltd. 96%
JF Asset Management Limited 99.99%
J.P Morgan Securities Ltd. 90%
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1,800,000,0007T °
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Notes:

(continued)

CRH is a 100% subsidiary of CRC Bluesky Limited, which is in turn owned as to 100%
by China Resources Co., Limited, which is in turn held as to 99.98% by CRNC.

According to the information disclosed to the Company under Divisions 2 and 3 of Part
XV of the SFO, these shares were held by corporations controlled directly or indirectly as
to 100% by Commonwealth Bank of Australia.

According to the information disclosed to the Company under Divisions 2 and 3 of Part
XV of the SFO, these shares were held by J.P. Morgan Chase & Co. and corporations
controlled by it (Note 4) in the respective following capacity:

Capacity No. of shares
Beneficial owner 8,072,640
Investment manager 66,718,000
Approved lending agent 51,885,531

According to the information disclosed to the Company under Divisions 2 and 3 of Part
XV of the SFO, other than the following corporations which were held by J.P. Morgan
Chase & Co. in the manner described below, all these corporations were controlled
directly or indirectly as to 100% by J.P. Morgan Chase & Co.:

Percentage interest (direct or indirect)

Name of corporation held by J.P. Morgan Chase & Co.

Robert Fleming Asset Management Ltd. 95.96%
Robert Fleming Holdings Ltd. 96%
JF Asset Management Limited 99.99%
J.P. Morgan Securities Ltd. 90%

According to a loan agreement, CRH is required to remain as a beneficial

owner of at least 35% of the voting shares of the Company or remain as

a single largest shareholder (whether directly or indirectly through its
subsidiaries) of the Company. As at 30 June 2004, the amount of such
facility was HK$3,000 million and HK$1,800 million was drawn down.
Such facility is wholly repayable within four years.

Neither the Company nor its subsidiaries purchased, sold or redeemed any

of the Company’s listed securities during the six months ended 30 June

2004.

With the exception that non-executive directors have no set term of office

but retire from office on a rotational basis, none of the directors is aware

of any information that would reasonably indicate that the Company is

not, or was not, during the six months ended 30 June 2004 in compliance
with the Code of Best Practice as set out in Appendix 14 to the Rules
Governing the Listing of Securities on the Stock Exchange.





