Luen Thai Holdings Limited

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED 30 JUNE 2004

Six months ended 30 June

2004 2003

Note Uss’'000 Uus$’000

(Unaudited) (Unaudited)

As at 1 January 55,659 74,081

Profit attributable to shareholders 13,120 13,666

Exchange differences arising on

translation of foreign subsidiaries 17 348 150

Share issuance costs 17 (3,502) -
Disposal of subsidiaries by way of

distribution in specie 17 7,007 -

Reserve from the Reorganisation 17 7,400 -

Dividends 17 (7,400) -

As at 30 June 72,632 87,897
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