CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2004

At 1 January 2003

Defered tx liabities
arising on revaluafion
of properties

Pofit for the period

Issug of shares

Share issug expenses

Reduction of shae
premium

At 30 June 2003

(Deficit) surplus on
revaluation

Recogniton (reversal)
of deferred tax liabiliy
on revaluation

Efect of change in tax rate

Net (loss) gain not
recognised in the
income statement

Pofit for the period
Dividend paid

Issug of shares

Share issug expenses
Exercise of shae options
Tansfer

Reclassification

At 31 December 2003

Pofit for the period
Repuchase of shares
Capital edemption reserve
arising on repurchase
0of shares
Dividend paid
Exercise of shae options

AL30 June 2004

Shougang Concord Century Holdings Limited

Share
capital

HKS 000

76,531

19,048

Share
premium
HK$ 000

37,181

0%
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(149089

Land

use rights
redemption  revaluation  revaluation
reserve
HK$ 000

33%

(Accumulated

losses)
retained
profits
HK§ 000

(01689

2823

149,099

Total
HKS 000
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%
8%
80000
(2965)

9,585

246,089

331

40%

(543
8

8,643

528612

12n

(r)
143

3640

1349

3800
(1317)
29

850
(152%)

(1,045

31850
(15238)
2080
(1317
1605

(50)

348

280,804

691

107,219

e
(4258

m)

503810

i
(4256)

(%)
109

101,796

28149

6,991

127024

614714






