C.P. POKPHAND CO. LTD. _

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Six months Year ended
ended 30th June, 31st December,
2004 2003 2003
(Unaudited) (Unaudited) (Audited)
Notes uss’o00o0 us3$°000 us3$°000
Deficit on revaluation of fixed assets - (3,753) (717)
Exchange differences on translation
of foreign currency financial
statements and exchange
realignment - 2,826 (465)
Net loss not recognised
in the profit and loss account - (927) (1,182)
Release of reserves upon disposal of
a subsidiary - - 12,715
Net loss for the period
attributable to shareholders 10 (17,024) (31,109) (62,758)
(17,024) (32,030) (51,225)

Total changes in equity




