BERER

Balance Sheets

—ZTEERA=1H

At 30 June 2004

LA B B L Expressed in Hong Kong dollars
3] NG
Group Company
2004 2003 2004 2003
fiaE HET BEL HET BETL
Note $Million SMillion  $Million $Million
(Z51)
(restated]
BE ASSETS
FRBEE Non-current assets
BEEE Fixed assets 9 31,7607  28431.0 - -
MBARI#ER Interest in subsidiaries 10 - — 235363  20,343.0
AERAER Interest in jointly controlled
entities 11 LGN 4 362.0 — —
BT RRE Loans and investments 12 10.3 16.9 — =
32,212.4 28,809.9  23,536.3 20,343.0
MENEE Current assets
g Inventories 13 12,0226 10,7748 - =
JFE B 0 L P KR Trade and other receivables 14 1,846.3 111.6 6.9 0.7
Be RBFTER Cash and deposits with banks 1,062.6 1,103.8 19.8 10.9
14,931.5 11,990.2 26.7 11.6
REAE Current liabilities
BOERRES Bank loans and overdrafts 15 - 600.8 - =
JETBR TR KA FE 3R Trade and other payables 16 2,182.5 1,623.8 Lb )
RZZENEIHELE 2 EERE Floating rate notes due 2004 17 540.0 - - -
HIE Taxation 18 576.8 346.1 0.3 0.7
FERBERRS Preference dividend payable 7 20.1 30.2 20.1 30.2
3,319.4 2,600.9 25.0 355
RBEE/ (BE)FE Net current assets/(liabilities) 11,6121 9.389.3 1.7 (23.9)
BERLBDEELEE Total assets less current liabilities 43,8245  38199.2 23538.0  20,319.1
ERBHEE Non-current liabilities
RITER Bank loans 15 9,592.5 7.273.2 = =
ERET IR Deferred taxation 18 616.7 298.9 — =
HihREBE Other long term liabilities 19 706.9 1,302.0 = =
AR ES Convertible bonds 20 - 3,414.1 - =
10,916.1 12,288.2 - —
DERF R Minority interests 934.7 1,278.0 - —
BEFE NET ASSETS 31,973.7 24,6330  23,538.0 20,319.1

Hang Lung Properties Limited
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BEERER

Balance Sheets

—ZTEERA=1H

At 30 June 2004

LA BB L Expressed in Hong Kong dollars
] NGl
Group Company
2004 2003 2004 2003
i3 HER BET HERX BET
Note $Million ~ $Million ~ $Million  $Million
(Z31)
(restated)
BAN A CAPITAL AND RESERVES
FRAR Share capital 22 3,863.5 3,732.6 3,863.5 3,732.6
B Reserves 23 28,110.2 20,9004 19,6745 16,5865
R iR Shareholders” funds 31,9737 24,6330  23,538.0  20,319.1
RER Nelson W.L. Yuen
BFRLIE Managing Director
R+t Terry S.Y. Ng
HITEE Executive Director

ARIBMEE T AR Z — 8817 °

The annexed notes form part of these accounts.
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