CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 30TH SEPTEMBER, 2004

Operating activities
Profit from operations
Adjustments for:
Gain on disposal of investment property
Unrealised holding gain on trading securities
Losses on properties and
investment securities
Loss on disposals and write-offs of property,
plant and equipment
Depreciation of property, plant and equipment
Interest income

Operating cash flows before movements
in working capital

(Increase) decrease in inventories

Decrease in trading securities

(Increase) decrease in trade and other
receivables, deposits and prepayments

Increase (decrease) in trade and
other payables, rental and management
fee deposits

Cash generated from operations
Interest received
Hong Kong Profits Tax paid

Net cash from operating activities

Investing activities

Payment for property improvements

Proceeds on disposal of investment
property received

Proceeds on disposal of property,
plant and equipment

Purchase of property, plant and equipment

Repayment from (advance to) a jointly
controlled entity

Purchase of investment securities

Net cash used in investing activities

Financing activities

Interest and other financial expenses paid
Dividends paid

Repayment of bank loans

Advances from minority shareholders

New loans from related companies
Repayment of loans from related companies

Net cash used in financing activities
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CONSOLIDATED CASH FLOW STATEMENT

(Continued)

FOR THE YEAR ENDED 30TH SEPTEMBER, 2004

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning
of the year

Cash and cash equivalents at end of the year

Analysis of the balances of cash and cash
equivalents

Bank balances and cash

Bank overdrafts
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