Appreciation

Oin bahall of tha board of drecions, | would like o take this opporunity 1o sxprass my pratitude o our customars, suppliers and sharehoiders for
thedr continuous suppon, | would alsn ke b fhank all cur staff for ther dedicetion and contribution o our business Mumphs. With confidenca and
aptmmism, 1 {ully believe the Group wiil continue to reafize both its vision mnd palentials in the coming year.
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Ip Ki Cheung

Chairman

Hong Kong, 13 December 2004
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