Outlook

Trede shows are ofion megarded as an etfecive platioem for taciliabng giobal rede, A5 a keading Hong Kong-besad exhibibon crganzer, Kenlair
intarnagiona| s dadicaled fo pufting up world-class trade fairs a5 well a5 applying s prolessional exparisa and profound arpansnos 1o opan wg
new shows in new markets. The 2 main developmental goals arec

{1y Tapping milo the People's Republic of China "China” or "PRC™) market;
(2)  Further expanding our global businges= feach and forming &iralagic business partnership.
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Tapping into the China market

Chima's accessin o the Wordd Trade Organtzation (SWTOY) and the Clesar Economic Parnership Armrangemant {"CEPA®) babwesn Hang Kong
ard China ane favorable for Kenfar intemational’s growth, Wae will actvely pursue the opportunities brought about by these advemitages b expand
our exhibition business in China.

To expand its market naach in China, Kanfair indernational’s firet step i= to sef up subsidianes in sirategic gecgraphical locations. in 2004, the
Grolip cpened A new subsidiary — Kealal Inermalional (Sichusn) Exhibiiong Limited in Chengdu of Sichian Provincs, tha mosl commercialized
city in 1ha ‘Westam part of China, Westarn China regaon has been idenifad by the Cenlral Govermment Tor kzcused tavelopmenl. Togather wilh s
two subsidianes, Kanfair Caphial (Baljing) Exhibition Management Company Lim#ad in Bejing and Kanfair mamational (Shanghal) Limited n
Shanghal, thesa thres subskdianes in China and tha newdy sat-up oparaton branches in Shanzhan and Dongguan of Gueangdong Provincs, ana
clrranitly conducting markel resaach and feasibility skudy on lsunching raw trede fairs In China, Furlharmaons, all these subsidianes and branches
are geared wp o expand the Goup's business and anhance the comprahansive affer-sales servioss o ouslomars across China.

With ther comcerted affort of &l offices in China. the Group is goeng o stage its first China vession of its highly successful exhibition brand — the
“Agia Expo” sanas in Shanghei. ASIA EXPD - Shanghai, 1o be Bunched on 4 — & April 2005 al the world-renownad Shanghai Everbright
Corrvenlion and Exhibilion Cenbar, will rander Asian manufaciuens of loys, gifts, premivm and household produscts a goldan opportuniy 10 market
thalr products in Shanghal i fhe Chinesa and intarnaticnal buyers. Meanwhile, we are now collecting market information on the Western China
markat ior plarning & nery showy in Sichuean Provincs
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