Six months ended

30 September
HBEALA=TI-ER

2004 2003
(Unaudited) (Unaudi’re%
—_ETmE —EZ=
(REEZ) (R A& EZ)
Notes HK$’000 HK$'000
i FHERT FTHET
CASH FLOWS FROM OPERATING WEEBZHERE
ACTIVITIES
Loss before tax BR % Al B 1B (36,340) (31,767)
Adjustment for: EEUT AR
Finance cost &R A 6 111 179
Interest income AMEWA 4 }6) (102)
Amortisation of intangible assets EBREE#E S 2,274 2,712
Amortisation of development costs RESXRR
for shows and exhibitions B AN 8 5 5 351 -
Development costs expensed for shows BEE 2BRHRA
and exhibitions DI1ERA X 5 2,889 -
Depreciation mweE 8 1,698 2,232
Unrealised loss/(gain) HitR&E 2
on other investments KRBBEIE (&) 5 7,981 (1,943)
Gain on disposal of medium term HETHHEE L
leasehold land and building REF 2 Wz 5 (717) -
Operating loss before working REEE ) Rt
capital changes SESSEH (21,759) (28,689)
(Increase)/decrease in development costs RES%E KA
for shows and exhibitions (), w (7,210) 4,359
Increase in prepayments, deposits FENRIE  BERHAM
and other receivables JE WAk I8 35 1 (22,533 (31,463
Decrease in deferred revenue I %I Y8 == R 2,885 (3,275
Increase in deposits received in advance T8 U 3% € 18 A0 100,095 114,177
Increase in other payables Hti B RIER
and accrued liabilities ZFtAEE M 844 945
Cash generated from operations BEERELE RS 46,552 56,054
Interest received EWHE 6 102
Hong Kong profits tax paid EREBFEH (2,746) (2,553)
NET CASH INFLOW FROM TEERELZ
OPERATING ACTIVITIES MERNFE 43,812 53,603
CASH FLOWS FROM INVESTING BRETHELEZRERRE
ACTIVITIES .
Purchase of fixed assets BEETEE 10 (572 (190
Purchase of investment securities BEREES 13 (9,663 (13,389
Purchase of option to acquire an BEABEBA—BAF
equity interest of a company IR 2 BB IR R = (9,434)
Proceeds from disposal of medium term HERHEE L
leasehold land and building REFZEBRE 14,500 -
NET CASH INFLOW/(OUTFLOW) FROM REFSHELEZHLSAN /(Fil)
INVESTING ACTIVITIES ] 4,265 (23,013)
CASH FLOW FROM FINANCING ACTIVITIES R EEBELE 2B ST E
Issue of shares from exercise of warrants HIiTERAREEMBETRG 17 10 -
Issue of shares BATRD = 7,200
Share issue expenses BRMETREX = téoo
Repayment of Eonk loans BEBITEN (6,334) 272
Interest paid ENFE (111 (1 79;
Dividends paid ENRE (17,264 (16,784
NET CASH OUTFLOW FROM REFTHELZRS
FINANCING ACTIVITIES mHEE (23,699) (10,635)
INCREASE IN CASH AND RaERFEFEEHZ
CASH EQUIVALENTS ¥ o 24,378 19,955
CASH AND CASH EQUIVALENTS, HUz2HER
AT BEGINNING OF PERIOD R&EEER 61,278 51,144
CASH AND CASH EQUIVALENTS, HERz2BEER
AT END OF PERIOD R&EEER 85,656 71,099
ANALYSIS OF BALANCES OF CASH REeERBEEEEEH
AND CASH EQUIVALENTS HEENW
Cash and bank balances B RBITER 85,656 50,814
Non-pledged time deposits with EBAREER
origino? maturit oi’pless than “EAREHz
three months when acquired E B R R HEH) - 20,285
85,656 71,099

The accompanying notes form an integral part of these financial statements.  BEMt 2 M TAHEB M E B K HRE 2 — M ©
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