CORPORATE INFORMATION

The registered office of the Company is located at Century Yard, Cricket
Square, Hutchins Drive, P.O. Box 2681 GT, George Town, Grand Cayman,
British West Indies. The Group is principally engaged in the organization of
exhibitions and trade shows and providing ancillary services.

In the opinion of the directors, the ultimate holding company is Capital
Concord Profits Limited, which is incorporated in the British Virgin Islands.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING
POLICIES

These consolidated financial statements have been prepared in accordance
with the Statement of Standard Accounting Practice (“SSAP”) No. 25, “Interim
Financial Reporting”, issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and with the applicable disclosure requirements of
Appendix 16 to the Rules Goveming the Listing of Securities (“Listing Rules”)
on The Stock Exchange of Hong Kong Limited (“Stock Exchange”).

All significant intercompany transactions and balances within the Group
have been eliminated on consolidation.

These consolidated financial statements have been prepared under the
historical cost convention as modified by marking to market of certain
investment in securities. The accounting policies adopted are consistent
with those followed in the preparation of the Group’s annual financial
statements for the year ended 31 March 2004.

These consolidated financial statements have been reviewed by the audit
committee of the Company and were approved by the Board on 13 December

2004.
SEGMENT INFORMATION

Segment information is presented by way of two segment formats: (i) on a
primary segment reporting basis, by business segment; and (ii) on a
secondary segment reporting basis, by geographical segment.

The Group's turnover and loss from operations are attributable solely to one
business segment, the organising of exhibitions and trade shows and
providing ancillary services and accordingly, no further analysis of the
Group's turnover and operating loss by principal activities is provided.

In determining the Group's geographical segments, revenues are attributed
to the segments based on the location of the customers, and assets are
attributed to the segments based on the location of the assets.

The following table presents revenue and certain asset and expenditure
information for the Group’s geographical segments.

Geographical segments
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Six months ended 30 September (Unaudited)

BEAA=TH LAER (RESH)
People’s Republic United States of

Hong Kong of China (“PRC") America (“USA”) Consolidated
Fit hEARLRE(HE]) EXHRERE(ZE]) 58
2004 2003 2004 2003 2004 2003 2004 2003

“EEMNE —TT-F -“TEMNE —TT-F C“TEMNE —TT=F C“BEME —TET=F
HK$’000  HK$'000 HK$’000  HK$'000 HK$’000  HK$'000  HK$’000  HK$'000
TER TET TER TET TER TET TER TET

Segment revenue: AEhE
Turnover from shows and REER
exhibitions and providing REBBERYE
ancillary services e 10,635 6,143 - = 19,186 13,199 29,821 19,342
Other Segment information: ~ Eft5 EEH
Segment assets PHEE 216,010 221,132 13,667 = - - 229,677 221,132
Capital expenditure EARX M 572 23,013 - - - - 572 23,013
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TURNOVER AND REVENUE 4. BEXBRKIE

Turnover represents the aggregate of participation fee income, entrance fee EETFRERERBESREZIRESZZRERA - A5
income, hotel and travel package income, advertising fee income and portal BWA - BERREBEZRA - BEEBRARAMHEK
income from exhibitions and trade shows. U A F o

An analysis of the Group's turnover and other revenue is as follows: REBREEREMBEIDIHOT :

Six months ended
30 September

B8ERLA=1+HIL*<EAR
2004 2003
—EENE —EET=F
(Unaudited) (Unaudited)
(REEE) (R BERZ)
HK$’000 HK$'000
FHET FE T
Turnover R
Participation fee income ZRBWA 19,217 13,394
Hotel and travel package income BERRKBEEZERA 5,374 3,255
Advertising fee income EEEWA 4,017 2,676
Portal income NGV T ON 1,213 17
29,821 19,342
Other revenue Heb =
Interest income FE WA 6 102
Sundry income MEHRA 41 4
47 106
Total revenue 40 55 29,868 19,448
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5. LOSS FROM OPERATIONS

Loss from operations has been arrived
at after charging:

Amortisation of intangible assets

Amortisation of development costs for
shows and exhibitions

Depreciation

Development costs expensed for shows and

exhibitions

Minimum lease payments under operating

lease rentals of land and buildings (note i)

Staff costs (including directors’ remuneration)

(note ii)
- wages and salaries

— retirement benefits scheme contributions

Unrealised loss on other investments
and after crediting:

Other income:

Unrealised gain on other investments

Gain on disposal of medium term
leasehold land and building

Notes:

REBEZKLBFECME

BREE#E

RESRRERAHE

e

RESZB#REA
51| 1E B %

THREFEEHRERY
ZBEEENRK (B (i)

EINE BEESHS)
(Bt &2 (ii)
—-IEKFS
— B IKE R 5T BIE R

HthRE 2 REBEER

WA

Hipug A :

HthiRE 2 REE KR

HERHERE LR
BF 2R

()  The amount includes rental paid for the venue of an exhibition and

trade show held in the USA.

(ii)  Staff costs of approximately HK$5,668,000 (for the six months ended
30 September 2003: Nil) and rental charges of approximately
HK$1,475,000 (for the six months ended 30 September 2003: Nil)
have been capitalised in “Development costs for shows and exhibitions”

and excluded in the disclosure above.
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Six months ended
30 September

BELA=+HL-<EA
2004 2003
—EETOE ZEETZ=F
(Unaudited) (Unaudited)
(REEZ) (R BEZ)
HK$’000 HK$'000
T#xT THET
2,274 2,712
351 -
1,698 2,232
2,889 -
4,449 3,773
14,994 11,954
489 330
7,981 -
- 1,943
717 -
717 1,943

Bt -

() ZEFERBE-ERZAZTEZRESZSMHM
X ZBE o

(i) BIMALS56680008T BE-BE=FNA=
THIERER (8 RESXHK1,475,000% T
(BZ-ZZ=FNA=1THLEARERE : M)ER
(RESRRALIAER LR IR BFEENL 2
TR e



6.

FINANCE COSTS

Interest on bank loans wholly repayable AROFHREZHEEZ
beyond five years BITERZFE

TAXATION

No provision for Hong Kong profits tax had been made for the Group as it
did not generate any assessable profits arising in Hong Kong during the six
months ended 30 September 2004 (for the six months ended 30 September
2003: Nil).

A deferred tax asset has not been recognised in the consolidated financial
statements in respect of estimated tax losses due to the unpredictability of
future profit streams.

DIVIDENDS

The Board of the Company do not recommend the payment of an interim
dividend for the six months ended 30 September 2004 (for the six months
ended 30 September 2003: Nil).

LOSS PER SHARE

The calculation of basic loss per share is based on the net loss attributable
to shareholders for the six months ended 30 September 2004 of
HK$36,340,000 (for the six months ended 30 September 2003: HK$
31,767,000) and the weighted average of 215,805,000 (for the six months
ended 30 September 2003: 211,800,000) ordinary shares in issue for the
period.

There were no potential dilutive shares in existence for the periods, and
accordingly, no diluted loss per share has been presented.

6.

=g S

Six months ended
30 September

BELA=+HL-<EA
2004 2003
—ETNF —EE2=F
(Unaudited) (Unaudited)
(REEZ) (RBER)
HK$’000 HK$'000
T#T FET
111 179

BIE
HRAEERBEZE-ZZENFAA=TRHILEAEARL
BEREBELEEMERTER  RABRAEB2EF B
FNEBRELRE(BE-22=F A =T HILAEA :
&) -

B R R BEFR R AR FOSE R R - MR AR S MRk A&
A HABEEREEREELE -

fz &
AAREEETEBRREBE_ZENFAA=THL
ANAAZHHRE(BE-ZEZT=FNA=THLAMAE
H &)

BlREBE
SREFABERDREBZZ-_FENFAA=TALAME
AZRREMLEIRFEI6,340,0008 T (BE=-FF=F
NAZ+AIEAEA : 31,767,00087) RBEAHHEE
RITEBRZ R T HH215,805000R (BE=—FE=
FRAA=TAILAMEA : 211,800,0008) 5t & -

HREZH_HMEYEZETHEEEREFTE Bt X
B2 EREBEESE -
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10. FIXED ASSETS 10. BEEE

Medium
term
leasehold Furniture Fixtures
land and Leasehold and and Computer Motor
building  improvements equipment fittings equipment vehicles Total
PHEE
1iRET HENRKE FRRRRE REREHR ERRE RE ait
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TiER TiER
Cost B4
At 1 April 2004 R=ZEMEMA-R 22,378 2,854 5979 2,652 4,538 2,280 40,681
Additions £ - - 12 25 535 - 572
Disposal b (15,791) . . . . g (15,791)
30 September 2004 RZBBMEAA=1H 6,587 2,854 5,991 2,677 5,073 2,280 25,462
Accumulated depreciation  REFERAE
and impairment
At 1 April 2004 RZZEMEMA-R 5,166 1,931 3,894 2,593 4,509 1,520 19,613
Provided for the period HERER 135 661 406 69 47 380 1,698
Disposal HE (2,008) - - - - - (2,008)
At 30 September 2004 RZBBMEAR=1H 3,293 2,592 4,300 2,662 4,556 1,900 19,303
Net book value REFE
At 30 September 2004 RZBBWEAAZ1H 3,294 262 1,691 15 517 380 6,159
At 31 March 2004 RZBBME=A=+-H 17,212 923 2,085 59 29 760 21,068
At 30 September 2004, the Group’s medium term leasehold land and REZZZENFEAA=+H  AEEzHHHEELHRE
building is situated in Hong Kong and is pledged to secure banking facilities FHURER T EBREAEEERETFZRITEE
granted to the Group. ZPER -
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11. INTANGIBLE ASSETS

11. BREE

e-Commerce Licence
platform rights Total
EFREESE Y5ETHE EE
HK$’'000 HK$’'000 HK$’'000
FE T FE T FE T
Cost RA{E
At 1 April 2004 and at REZZZEMNFEFMA—-—AR
30 September 2004 R-ZEZEWOFEHALBE=1+H 23,000 17,632 40,632
Accumulated amortisation RiEEH
At 1 April 2004 R-ZZWEIME—H 2,100 3,132 5,232
Amortisation provided for the period AR S S 1,130 1,144 2,274
At 30 September 2004 R-ZZEWOFEHALBE=1+H 3,230 4,276 7,506
Net book value IREFE
At 30 September 2004 R-ZZEWOFEHALBE=1+H 19,770 13,356 33,126
At 31 March 2004 R-ZEWOFE=F=+—H 20,900 14,500 35,400
12. DEVELOPMENT COSTS FOR SHOWS AND EXHIBITIONS 12. RESERBAE
HK$’'000
FE T
Cost RAE
At 1 April 2004 R-ZZWETNE—H 9,895
Additions R 7,210
Costs expensed for shows and RES2HA
exhibitions HIfER X (2,889)
At 30 September 2004 R=ZZZEONFAA=+H 14,216
Accumulated amortisation RiEHEH
At 1 April 2004 R-ZZWEEME—H 701
Amortisation provided for the period HEHEER 351
At 30 September 2004 R=ZZZEONFEAA=+H 1,052
Net book value iR i E
At 30 September 2004 R=ZZZEONFEAA=+H 13,164
At 31 March 2004 R-ZZEWOE=F=+—H 9,194
Amount classified as: EREcEYIER
30 September 31 March
2004 2004
—TENE —EETME
RB=+8H SE=F=FE
(Unaudited) (Audited)
(REEE) (R ERZ)
HK$’000 HK$’'000
FHET FExT
current assets RBEE 7,210 2,889
non-current assets FRBEE 5,954 6,305
13,164 9,194
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12.

13.

DEVELOPMENT COSTS FOR SHOWS AND EXHIBITIONS
(continued)

Development costs for shows and exhibitions of HK$9,895,000 incurred
upto the year ended 31 March 2004 was capitalised and deferred.
During the six months ended 30 September 2004, one of the relevant
new show was postponed and HK$2,889,000 was expensed and
charged to the consolidated income statement. The remaining balance
of HK$7,006,000 is classified as non-current assets and is amortised
on a straight-line basis over a period of 10 years.

Development costs of HK$7,210,000 are incurred for new shows and
exhibitions for the six months ended 30 September 2004 and are
capitalised and classified as current assets in the consolidated balance
sheet as at 30 September 2004.

INVESTMENT SECURITIES

Equity securities listed in Hong Kong REBLEMZRAES
At cost B AE
At market value B E

In the opinion of the directors, the Group held the investment securities for
long-term investment purpose, therefore, no provision for temporary

diminution in market value was made in the financial statements.
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13.

RESZEREEX (&)

REE-ZZENF=-A=t+t-—HIEFEELEZRESH
BMA9,895,0008 TEBIEEAR FLUEL - REZE
CEENEAA=+TBRLEANEARES —ESEH 2
RES2MAHT 2,889,000 TEFERXIERGE
BRI - 88887,006,000% T B SI{EFEREN & E I
RESER T EEHRME -

REZ-BENFAA=TALAEAN  FRERH
BAZREAA7,210,0008 B EAL  ER=S
EMFENAZ+AZGRARBABRIERBER -

REEHF
30 September 31 March
2004 2004
—BENE —ETNEF
AA=+H =A=+-—H
(Unaudited) (Audited)
(REEZ) (&%)
HK$’000 HK$'000
FHET THET
17,352 7,689
16,118 4,379

ESRAR AEERERERFNERARBREMAR
b 30 R B RS R AR A A T B IR B R A (R H R o



14. OPTION TO ACQUIRE AN EQUITY INTEREST OF A COMPANY

On 24 June 2003, the Company entered into an agreement (the “Option
Agreement”) with a limited company (the “Independent Third Party”)
incorporated in the PRC which, together with its beneficial owner, are
independent of and not connected with the directors, chief executive or
substantial shareholder of the Company or any of its subsidiaries or an
associate of any of them pursuant to which the Independent Third Party has
agreed to grant the option (the “Option”) to the Company to acquire up to
but not exceeding 90% equity interest in Kenfair (China) Limited (or such
other name if already registered by another enterprise) (“Kenfair (China)”),
a company with limited liability to be incorporated in the PRC and will be
a wholly owned subsidiary of the Independent Third Party upon
incorporation. On the same day, the Company also entered into an
agreement (the “Undertaking Agreements”, together with the Option
Agreement, the “Agreements”) with the Independent Third Party pursuant to
which the Independent Third Party has given warranties and undertakings
to the Company. Pursuant to the Agreements, the Company paid an amount
of HK$9,434,000 which was equivalent to RMB 10,000,000 as
consideration to the Independent Third Party for the grant of the Option.
The exercise of the Option is, however, subject to the relaxation of the
restrictions imposed by the relevant PRC laws, rules and regulations against
foreign investments in the PRC enterprises engaged in the exhibition business
which comprises the organization of trade fair, trade shows and related
activities to promote and facilitate trades between buyers and manufacturers
to be carried on within the PRC (the “Business”).

On 21 November 2003, the Company announced that t REZE TR E R
BMRAF (“Beijing Kenfair Capital Exhibition Company Limited”, for
identification purpose only), the PRC company required to be set up by the
Independent Third Party under the Agreements as its wholly-owned subsidiary
to carry on the Business, was set up on 29 September 2003 in the PRC
and commenced its business on 12 November 2003. Moreover, the identity
of the Independent Third Party is disclosed as CITIC Trust & Investment Co.,
Ltd., which is a wholly owned subsidiary of China International Trust and
Investment Corporation (“CITIC”), a state-owned enterprise. Beijing Kenfair
Capital Exhibition Company Limited had a registered capital of RMB
10,000,000 upon its incorporation. Subject to the exercise of the Option
(wholly or partly) by the Company, the Company’s equity interest in Beijing
Kenfair Capital Exhibition Company Limited will increase gradually upon
lifting of such restrictions.

At 30 September 2004 and up to the date of approval of these financial
statements, the Company had not exercised the option.

14.

BA—RBATREZBERE

REZZZ=ZFXA=+EA » A28 E—BRHE R
Bz AR AR (85 =75 1) 7] 3 — Hth &% ([ B
Wl BUBE=FRABRFEFARERRFRE(E
ARBARCES ERTHAEREIZRRARE 2
EABBALTZBIAL  TEESHEHE - TFJH:
BUYF=HERZE[A QA K HERE (THBRE]
WEE s (R E) BRA R (Sifd B8 2 h Hid JL%EHH
i AR HEMER) (3% (hE) ) RZSEFBBI0%
BAEZ B2 (DE B -—BBRPEEMRLZER
BEELF REMRUARERBUIF=ST22EHNEA
Al oA ARRFEFIE=FHF] L—HipHE (RE
ﬁk*%Tﬁ%n%J HEMRRERE . SEIZERER]) 0 B
BUE=FHEAARARMFHRERAR - REZZ
Tﬁ%%% AR BERBREMEOBLIE=FXTRAE
9,434,000 T (HHE MR AR % 10,000,0007T) 1E & 1€
B R TEBEREASEBEZDEED - EHRER
AREHEINESREER 2HELEZREZRS

BAUFEE REXBKEEENRES HE5RES
RAEEER - UEEREESRERER 2 B RS E U

WIETE 2 (K] -

R-ZEE=F+-A=-t+t—H A2FEMf LZEZH
THERAR AR (B YE= HREZSWHERRILE
TREBABHZENBARN 2HEQR) ER 2T =
FEARZTABEFERY  YR=ZFZF=F+—-A+
“HERER W/ TFERBBIYE=SR/FEER
ERREQAR([HERE] 22 EWBARPEFEER
BEREMERLAR - PEREDBEALE - EREHTH
ERERAAAMARIBZEMREASARYE
10,000,0007T 524 AR (& #{= 740) 17 L8 REZ -
AARRLERERFTFAERER DA ZRAES KRR
BZERHMBLEM -

R-ZZENFAA=THREEZAUKBRMLEAD
AN R I EAT B R AE o
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15. OTHER INVESTMENTS

Equity securities listed in Hong Kong

At market value

At 30 September 2004, the details on the carrying amount of other

REBLEHZRAES
BmE

investments in equity securities are as follows:

Name
&8

Cosmopolitan
International
Holdings Limited
MEEREEERA

Place of
incorporation

&t M R 3L b B

Cayman Islands

HEHS

16. INTEREST-BEARING BANK BORROWINGS

Bank loans, secured

Wholly repayable within five years
Not wholly repayable within five years

The maturity of the bank loans are as follows:
Within one year or on demand

In the second year

In the third to fifth years, inclusive

Over five years

Portion classified under current liabilities

Non-current portion
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REARTER
ARTFRAEHHEE
BARLFRAEREE

RTERERHNMT :
—ERHEEREOGEE
E_F

E-ZERE (BRERME)

EFEHE

WIBRBDEEHH

FRBEBH

15. Hibhix&

30 September
2004
—ETNF
AA=+H
(Unaudited)
(REEZ)
HK$’000
FHET

14,291

R-ZZZMEAA=FA
BHEZFRNOT :

Principal activities

EEER

Property investment
and securities
trading

MERERFBSHES
16. M EERITHER

30 September
2004
—ETNF
AA=+H
(Unaudited)
(REEZ)
HK$’000
FHET

2,442

2,442

292
312
1,071
767

2,442
(292)

2,150

31 March
2004
—ETNEF
=A=+-—AH
(Audited)

(R ERZ)
HK$’'000
FE T

22,272

RIRAE S 2 HitRE 2

Particulars and
percentage of
issued shares held
HIE R
EETRHBESL

17.44% ordinary shares

17 44%E @R

31 March
2004
—ETNEF
ZA=+—H
(Audited)

(R ERZ)
HK$’'000
FExT

6,193
2,583

8,776

6,478
303
1,037
958

8,776
(6,478)

2,298



16. INTEREST-BEARING BANK BORROWINGS (continued)

The bank loan of HK$2,442,000 (31 March 2004: HK$2,583,000) is
secured by a pledge of a property of the Group situated in Hong Kong
with a carrying value of HK$3,294,000 as at 30 September 2004 (31
March 2004: HK$3,380,000). The loan bears interest at the rate of 1.5%
per annum over the best lending rate, and is repayable by monthly

instalments until 2011.

17. SHARE CAPITAL

Authorised:

Ordinary shares of HK$0.01each

Issued and fully paid:

Ordinary shares of HK$0.01 each

EE
SEREBEOIETZEBR

BRTRAR
ERAEEOIETZERR

A summary of the movements in the Company’s issued share capital is

as follows:

At 1 April 2004
New issue of shares

from exercise Of warrants

At 30 September 2004

Notes
Fff &
R-ZZWEWME—H
RTERRAEREM
FRTRMG

R-ZEZNEAA=+H

16. PHBERITHER (E)

RITEM2,442,0008 T (ZEZEWNE=/F=+—H :
2,583,000/87T) » LUK A B — HL NE B2 WK 1E

RER BEUER=-F

ZTOFENA=THZKREAER

3,294,000 T (ZEZTWFE=H =+ —H : 3,380,000
B o ZEEREREEBERNEMEF R SER
B YARZZE-——S2HUEA2HAREAHE -

17. KX

30 September 2004
(Unaudited)
—EETMNEARAEZTH
(REEZ)

No. of shares Amounts
308 4= 28
‘000 HK$’000

T % FHET
1,000,000 10,000
215,816 2,158

31 March 2004

AARCBTRAZEBHMAOT ¢

Number
of share Share
in issue capital

21T
308 4= &3
HK$’'000 HK$’'000
TR FE T
215,800 2,158
16 -
215,816 2,158

(Audited)
—EENEFE=A=1+—H
(R ERZ)

No. of shares Amounts
g 4= -}

‘000 HK$'000
T’ FE T
1,000,000 10,000
215,800 2,158
Share
premium
account Total
B 15 ida B BR a5
HK$’'000 HK$’'000
FE T FE T
64,756 66,914
20 20
64,776 66,934
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18.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”) for the purpose
of providing incentives and/or rewards to eligible participants who contribute
to the success of the Group’s operations. Eligible participants of the Scheme
include any executives and full time employees of the Company, including
all executive directors of the Company and its subsidiaries. The Scheme
became effective on 10 April 2002 and, unless otherwise cancelled or
amended, will remain in force for 10 years from that date.

The maximum number of unexercised share options currently permitted to
be granted under the Scheme is an amount equivalent, upon their exercise,
to 10% of the shares of the Company in issue at any time. The maximum
number of shares issuable under share options to each eligible participant
in the Scheme within any 12-month period is limited to 1% of the shares of
the Company in issue at any time. Any further grant of share option of the
Company in excess of this limit is subject to shareholders’ approval in a
general meeting.

Share options granted to a director, chief executive or substantial shareholder
of the Company, or to any of their associates, are subject to approval in
advance by the independent non-executive directors. In addition, any share
options granted to a substantial shareholder or an independent non-executive
director of the Company, or to any of their subsidiaries, in excess of 0.1%
of the shares of the Company in issue at any time or with an aggregate
value (based on the price of the Company’s shares at the date of the grant)
in excess of HK$5 million, within any 12-month period, are subject to
shareholders’ approval in advance in a general meeting.

The offer of a grant of share options may be accepted within 28 days from
the date of the offer, upon payment of a nominal consideration of HK$1 in
total by the grantee. The exercise period of the share options granted
would be determined by the directors, and commences after a certain
vesting period and ends on a date which is not later than five years from
the date of the offer of the share options or the expiry date of the Scheme,
if earlier.

The exercise price of the share options would be determined by the directors,
but may not be less than the higher of (i) the Stock Exchange closing price
of the Company’s shares on the date of the offer of the share options,
which must be a business day; and (ii) the average Stock Exchange closing
price of the Company’s shares for the five trading days immediately
preceding the date of the offer, provided that the subscription price shall
not be lower than the nominal value of the shares.

The financial impact of share options granted is not recorded in the
Company’s, nor the Group’s balance sheet until such time as the options
are exercised, and no charge is recorded in the income statement or balance
sheet for their cost. Upon the exercise of the share options, the resulting
shares issued are recorded by the Company as additional share capital at
the nominal value of the shares, and the excess of the exercise price per
share over the nominal value of the shares is recorded by the Company in
the share premium account. Options cancelled prior to their exercise date
are deleted from the register of outstanding options.

Share options do not confer rights on the holders to dividends or to vote at
shareholders’ meetings.

No options have been granted or agreed to be granted under the Scheme
during the period ended 30 September 2004 and the Company had no
options outstanding as at 30 September 2004 and up to the date of approval
of these financial statements.
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18. RERR#ERHEI

RATRE —BBRAES B ([ZFHE) - FU @B ARE
BEXBRDEHEMZAERSHEERATHBR HE
-2 AR ERSRECELADAEMNERBESR
THAE BEAARAREEFAHNBERRZMEINITE
B)  ZFER-ZE-F A THBEN - BRI UEM
FABUESH B Zt 8 BAZFHABAZABH TFER
REEXK -

REZARBEEREME R TEZBREMSR 2
EeROHEMENRATERADAMEARBEERT
13 210% - Zat B2 B R AR S EEMEMI12ME A H
BARBBERETERTZHSROBE AXDQTEM
BECBTROZ1%RR - NE-SPRHEBELREZ
BRE XERBRRAS EERRAE -

AEARRAESE TETBAERETEZERRIKREZF
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19.

20.

21.

22.

23.

RESERVES

The amounts of the Group reserves and the movements therein for the
current and prior period are presented in the consolidated statement of
changes in equity.

CONTINGENT LIABILITIES

The Group had no significant contingent liabilities at the balance sheet
date (31 March 2004: Nil).

OPERATING LEASE ARRANGEMENTS

The Group leases certain of its office properties and exhibition venues
under operating lease arrangements. Leases for office properties are
negotiated for terms ranging from one to three years and the leases for
exhibition venues are negotiated according to the exhibition periods, normally
less than one week.

At 30 September 2004, the Group had total future minimum lease payments
under non-cancellable operating leases in respect of land and buildings
falling due as follows:

Within one year —FR

In the second to fifth years, inclusive

EVENTS AFTER THE BALANCE SHEET DATE

According to SSAP 18, revenue from the receipt of participation fee are
recognised when the event takes place. As the Hong Kong International
Toys & Gifts Show and the Asian Gifts, Premium & Household Products
Show and ASIANA - Mega Show Part Two organised by the Group are
held and completed in October every year and the tumover of the Group is
principally from the participation fee received from these shows, disclosing
the unaudited turnover and net profit attributable to shareholders for the
period from 1 April to 31 October every year in the interim report will give
a better understanding of the business operations of the Group.

The unaudited turnover and the net profit attributable to shareholders for
the period from 1 April 2004 to 31 October 2004 were approximately
HK$201,000,000 and HK$50,000,000 respectively (for the period from 1
April 2003 to 31 October 2003: approximately HK$199,000,000 and
HK$58,000,000 respectively). The directors of the Company has resolved
to pay an interim dividend amounted to HK$0.09 per share to the
shareholders whose name appeared on the register of members of the
Company at the close of business on 30 December 2004 and the register
of members of the Company should be closed from 28 December 2004 to
30 December 2004 (both dates inclusive).

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with the
current period’s presentation.
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20.

21.

E_ZELF (BEERWE)

22.

23.

fi# i
AEFBAERBRANBZ2REREDIRBEEFIREE
BRANZS -

HARR
REHR AEEYRBEARREE (CTENF=A
=t+—8 8|

TEHERH

AEERBELHEZHEARETHLAENERRE
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=EFE -RESHoHERARRRENME » — K

R-ZEZNEAA=1+H AEERBEEELHREST
PRAHBEEHERTIRBEIAHZRARFEBELLE
2T :

30 September 31 March
2004 2004
—BTNE —ETNEF
AA=+H =A=+-—H
(Unaudited) (Audited)
(REEZ) (B E&)
HK$’000 HK$'000
FHET THET
9,458 25,222
12,638 1,636
22,096 26,858
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