SOUTHEAST ASIA PROPERTIES & FINANCE LIMITED 5

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN
EQUITY

INVESTMENT
PROPERTY
SHARE REVALUATION  EXCHANGE  CAPITAL  RETANED  PROPOSED
CAPITAL  RESERVE  RESERVE  RESERVE  PROFITS  DIVIDENDS TOTAL
HKS S HKS HKS S HKS HKS
15T APRIL 2004 07653500 14847919 (4850,181) 64T 71683391 9882675 422634951
EICHANGE DIFFERENCE
ARISING FROM
CONSOLIDATION - - 538354 - - - 538354
SHARE OF RESERVES
IN ASSOCIATES - - (36,360) - - - (36,360)
PROFIT FOR THE PERIOD - - - - 4300852 - 43008%
2004 ANAL DIVIDENDS
PAMENT - - - - - (988267 (98826)
A 30TH SEPTEMBER 2004 197,653,500 14847919 (4,348,187) 3647 7598443 - 4757510
A7 1 APRIL 2003 07653500 137592411 (3,802,789) 64T 59052166 4941338 395474273
EYCHANGE DIFFERENCE
ARISING FROM
CONSOLIDATION - - (8560 - - - (8560
SHARE OF RESERVES
IN ASSOCIATES - - (43,67) - - - (43,67)
PROFIT FOR THE PERIOD - - - - 1895109 - 189%,109
2003 ANAL DIVIDENDS
PAMENT - - - - S (91338 (4941,338)
A 30TH SEPTEMBER 2003 197,653,500 137592411 (4231,669) 37647 78007275 - 4090, 164
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