
11PICO FAR EAST HOLDINGS LIMITED

Results in Brief

2004 2003

HK$’000 HK$’000

(As restated)

Pre-tax Profit 74,307 29,264

Profit Attributable to Shareholders 45,093 12,920

Interest Expenses – net 1,419 2,128

Depreciation of Property, Plant and Equipment 25,485 27,791

Amortisation of goodwill 229 233

EBITDA 101,440 59,416

Shareholders’ Funds 471,132 428,710

Total Assets 1,063,191 956,201

Earnings per Share (HK cents) – basic 8.07 2.34

– diluted 8.02 2.33

Dividends per Share (HK cents) 5.00 2.00

Return on Average Shareholders’ Funds (%) 10.02 3.03

Long-term Debt/Total Assets (%) 1.69 3.00

Current Assets/Current Liability Ratio (times) 1.27 1.24

Average Inventory/Turnover (%) 1.41 1.63


