== NOTES TO THE FINANCIAL STATEMENTS continued

M HRM T &

20 Trade and other payables B 5 & H i & AR
The Group
=3
2004 2003
—ETmE —TT=F
HK$’000 HK$’000
EETT BT T
Trade payables B EMER 193,448 334,161
Other payables and accrued Hih AR K
charges EEtEA 267,428 152,041
Amounts due to ASM International R ASM International £ [& A 7]
group companies — trade (Note) FIE— B 5 (M) 408 432
461,284 486,634
An aging analysis of trade payables is as follows: BZEMERRRTHT -
Not yet due 8 A B #A 93,201 194,627
Overdue within 30 days i Hi 30K 55,543 97,049
Overdue within 31 to 60 days i Hi 312 60K 39,275 37,518
Overdue within 61 to 90 days 0 HI612 90K 5,334 4,406
Overdue over 90 days 80 A 8 8 90K 95 561
193,448 334,161
Note: Mo

Amounts due to ASM International group

companies are unsecured, non-interest bearing and

repayable according to normal trade terms.

/R ASM Internationals B 2 &
FEHREER  BEFLSR
BE—WEZIERREEER -
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21 Share capital 1'% S
2004 2003
—EEmE ZET=F
HK$’000 HK$°000
BETT BT T
Issued and fully paid: E#TRAMERE -
Shares of HK$0.10 each BREEAE010TRM
At 1 January m—A—H 38,502 38,333
Shares repurchased and cancelled O i Rk 2 Ik (155) -
Shares issued under the Employee B E B D SR &I E
Share Incentive Scheme ESopaidn) 180 169
At 31 December WRt+=-—A=+—H 38,527 38,502
The authorised share capital of the Company KRR ZEERN BB
is HK$50 million, comprising 500 million AT&ET HARAER:
shares of HK$0.10 each. FREEB¥0.10T °
During the year, 1,798,500 shares were REA XARREBEEER
issued at par to eligible employees MEBEE  MEERZ
and members of management under the EENREEREKBIZREE
Employee Share Incentive Scheme. E%171,798,5000% °
On 24 February 2005, the Group resolved to RZEERF A=+
contribute HK$180,000 to the Employee A NEEZARFEE
Share Incentive Scheme enabling the 180,0007t * f# 1€ B I {7 52
trustees of the scheme to subscribe for a FIEZEEAREBEZAE
total of 1,800,000 shares at par in the HEERE - SIEEE
Company upon the expiry of a defined REARAIR G
qualification period. 1,800,000% °
During the year, the Company repurchased RAHIR - AND B FE B X FT
its own shares on the Stock Exchange EEEAATRMOIT
as follows:
Price per share Aggregate
Number of shares Highest Lowest consideration paid
Month of repurchase of HK$0.10 each HK$ HK$ HK$’000
Bz A5 AR (B sRESE FRZIEE B @RE
0107t th 2 # B B B BT
June 2004 ~ —EEEN A 1,548,000 28.90 26.55 42,485

The above shares were cancelled upon
repurchase and accordingly the issued
share capital of the Company was reduced
by the nominal value of these shares.

The premium payable on repurchase was
charged against the share premium.

An amount equivalent to the nominal
value of the shares cancelled was
transferred from accumulated profits to the
capital redemption reserve.

A BB B E B
o RNRBZEBEITRA
B AR FE R D A B A D &
RHEE - MEENZ®E
ERBAGEFRME -
HERSEIHERMOHER
BEeBEAE REE N &
EERNEOMFE -
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22 Employee Share Incentive Scheme

The Scheme is for the benefit of the Group’s
employees and members of management
and has a life of 10 years starting from
December 1989. On 25 June 1999, at an
extraordinary general meeting of the
Company, the shareholders approved to
extend the period of the Scheme for a
further term of 10 years up to 23 March
2010 and allow up to 5% of the issued
share capital of the Company from time to
time, excluding any shares of the Company
subscribed for or purchased pursuant to the
Scheme since 23 March 1990, to be
subscribed for or purchased pursuant to the
Scheme during the extended period.

On 24 February 2004, the directors
resolved to contribute HK$180,000 to the
Scheme, enabling the trustees of the
Scheme to subscribe for a total of 1,800,000
shares in the Company for the benefit of
employees and members of the
management of the Group in respect of
their services for the year ended

31 December 2003 upon expiration of the
defined qualification period. 1,798,500 of
these shares entitlements were issued on
15 December 2004 and the market value of
these shares at the date of issue amounted
to approximately HK$50,628,000. The
1,500 unallotted shares were cancelled by
the Company on the same date.

On 24 February 2005, the Directors
resolved to contribute HK$180,000 to the
Scheme, enabling the trustees of the
Scheme to subscribe for a total of
1,800,000 shares in the Company for the
benefit of employees and members of the
management of the Group in respect of
their services for the year ended

31 December 2004 upon the expiration of
a defined qualification period.

The costs on the Scheme are recognised as
expenses in the period in which the
relevant employees’ services are rendered
and are calculated with reference to the
nominal value of shares expected to be
issued under the Scheme.

M HRM T &

1& & ix 9 58 Bh 1 B2
HHEZEAAEEREE REE
BEXKEZMAEMR - HIRA
TE - R-ANANAFE+ AR
e R—NANFRAZTEHEHA
BRITZARRREINARE L
R EZFEER+F - B
ET-TF=ZRF=+=HI"
VA B2 A T = HA ) AR IR 7% ) 3R
BRBEZROBERELSX
RABEETRABDZH(TE
EA-NANAZEF=A_-1+=H
RIEZHERBERBEE 2 EM
BREAER) -

EFeR_SENF-_A=Z+WMA
R E) RZ B 2 4 30E B8 180,000
TL o MEZFIEZERARERAE
EEHEEREEBEXKERERE
AEBEERS ST =F
+—A=+—BLFEmRRE
2R BREXZRBEAK
1,800,000f8 " A& & o B
CEENE+ - A+RBED#ET
1,798,50008% @ METHZIERH
2 518 A% #50,628,0007T °
FERARAIEEHEEFRREEL
91,5008 °

FEFeRN _EETRF_A_+
=R RS

180,0007T + PAfE &% 6l E 2 {5 5E A
RIEEE R EIMEEME - gER A
EEEBELNEEREREHE
—EENF+_A=+—HIF
ERREZRE  AEIZRE
& ££1,800,000/% AN A &) A% 1D ©

BERNDEBHEZERHR

HERBREHERGHAEER

X WARIE K IR R IE B T
etz BREERHE -
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23 Other reserves Hih e
The Company
AT
2004 2003
—ETmE —TE=F
HK$’000 HK$°000
EETR BT T
Share premium B 4 it (8
At 1 January n—H—H 126,528 126,528
Premium paid on repurchase of B4 &7 v
shares (note 21) EfEE (FaE21) (42,330) -
At 31 December R+ZA=+—H 84,198 126,528
Special reserve 455 k1
At 1 January and 31 December R—A—RAR+=-—A=+—H 56,144 56,144
Capital redemption reserve EAMEO G E
Repurchase of shares (note 21) and B8 2 B fn (P 5E21)
at 31 December ER+=ZA=+—H 155 -
Accumulated profits REnF
At 1 January n—A—H 813,269 668,543
Repurchase of shares (note 21) [ f 2 Bk fp (Mt aE21) (155) -
Net profit for the year ENCERED R 649,866 606,140
Dividends (note 14) BB (P aE14) (788,002) (461,414)
At 31 December R+ZA=+—H 674,978 813,269
Total other reserves Hib 528 815,475 995,941

The special reserve represents the
difference between the nominal amount of
the share capital issued by the Company
and the book value of the underlying net
assets of subsidiaries acquired as a result
of the Group’s reorganisation in 1988 in
preparation for the Company’s listing on
the Stock Exchange, after netting off the
receipt by the Company of dividends from
the pre-reorganisation profit.

The Company’s reserves available for
distribution to shareholders, calculated in
accordance with accounting principles
generally accepted in Hong Kong,
amounted to HK$1,079,510,000 (2003:
HK$1,136,684,000), as in accordance with
the Company’s Articles of Association,
dividends can only be distributed out of
profits of the Company.

KRR %R T

ARABBEHETRATE
BN N\NFAEEER
VA X X B FE B X BT £
EBASHMBAR ZE®
BEFEZEZR  REE
HBEAQREEEEAR
i M BT ER 2 IR R e

RRABZAIMHED IR FRE
HE DREESEERE
FRAZzeRAGE -
& HB%1,079,510,0007T
(=T =F : Bk
1,136,684,000) ° 1R & A&
NCIPA/NE FE R g gl
FTiE - RATEF A5
& A% B, o
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24 Deferred taxation BIEHIE
A summary of the major deferred RAFREFEEAE
tax liabilities and assets recognised KPR EBELER
and movements thereon during the current  EEBENMEE M H &
and prior reporting periods is as follows: B -
Accelerated
tax Tax
depreciation losses Others Total
MRFERTE MEBRE EHh A
HK$°000 HK$’000 HK$’000 HK$’000
BT BETT BEFr ABETE
The Group %5
At 1 January 2003 R-ZE=F—8—0 23,351 (11,806) (3,010) 8,535
(Credit) charge to income for the year AKEFRAZ (KE)ZH (3,232) (118) 733 (2,617)
Exchange differences Bz 6 — © -
Effect of change in tax rate charge AR RSN mRA
to income statement Z X 2,314 (1,107) (251) 956

At 31 December 2003 and

1 January 2004 22,439 (13,031) (2,534) 6,874
(Credit) charge to income for the year AKEFRAZ (KE)ZH (19,473) 13,031 (20) (6,462)
Exchange differences Bz ©)] — (23) (26)
At 31 December 2004 R-ZBZEWNF+=-_A=+—H 2,963 — (2,577) 386
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24 Deferred taxation continued

The following is the analysis of the
deferred tax balances for balance

BIEHIE B
AT 2R IR ST T TR 45 R
REERBRIK

MR RME &

sheet presentation purpose: FRYEZ DT -
2004 2003
—EEmE —ET=F
HK$’000 HK$°000
BETT BT T
Deferred tax liabilities FEERHEEE 2,385 9,227
Deferred tax assets EEHRBEEE (1,999) (2,353)
386 6,874

At 31 December 2004, the Group has
unused tax losses of HK$139,233,000
(2003: HK$99,457,000) available for offset
against future profits. At 31 December
2004, no deferred tax asset has been
recognised in respect of the tax losses due
to the unpredictability of future profit
streams. At 31 December 2003, a deferred
tax asset amounted to HK$13,031,000 was
recognised for such losses and no deferred
tax asset was recognised in respect of
the remaining tax losses due to the
unpredictability of future profit stream.
Included in unrecognised tax losses are
losses of HK$31,302,000 that will expire
during the year 2009 to 2011 (2003:
HK$17,774,000 expiring during the year
2008 to year 2010). Other losses may be
carried forward indefinitely.

E-ETEMF+-_A=+—80"
NEE A B 139,233,000 (- 2E
= : B 199,457,0007T) KA R
WIERRERT ZFOBBEER -
RZZZNF+_A=+—H EA
KRICHMO T A BRIE - W EERIE
ERBBEE R_ZEZE=F+=-A
=+—H BERHEZEEERTEE
13,031,000 HIEEFL B E E - T84
MBBEEE BARREFNRA
TEEM - FTARGEERABEERIBEE
Eeo B RERNBEBIERE
31,302,000t R ST NFE
ZE——FEHB(ZZE=F B
17,774,000 EEREBER = N\F
EZET-TFEHE) - HaEER N
WA EEE -
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