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For the year ended 31 December 2004  # % _FEMF -+ H ="1—H ILFE

2004 2003
Note HK$ HK$
i3 Wt Wt
Turnover e 4 46,441,438 46,691,903
Cost of sales SHERA (20,759,798)  (22,951,542)
Gross profit E5 25,681,640 23,740,361
Other revenue H e 4 3,118,920 6,513,958
Operating and administrative AR ITE (28,876,257)  (28,430,901)
expenses
Other operating expenses Hibg i - (774,000)
Reversal of provision/(provision) BEH EMERMBER R (BiE)
for impairment of properties held
for sale 26,000,000 (5,020,000)
Surplus/(deficit) on revaluation of SETHRETRE (B
land and buildings 7.335,970 (2,578,472)
Profit/(loss) from operating REEB B/ (BB 5 33,260,273 (6,549,054)
activities
Finance costs BB 8 (10,516,124)  (13,979,347)
Share of profit/(loss) of an associate ~ JE(EEE AT 2 BF|/ (E18) 115,807 (17970,743)
Profit/(loss) before tax BRERIRA (B8) 22,859,956  (38,499,144)
Tax FiI8 9 (589,366) (1,532,391)
Profit/(loss) before minority R DBRRERABER, (BB
interests 22,270,690  (40,031,535)
Minority interests VYRR 79,186 (1,094,281)
Profit/(loss) attributable REREMLER, (BB
to shareholders 10 22,349,776 (41,125,816)
Earnings/(loss) per share — Basic SRERN /(B —EX 11 1.5 centsfll  (2.76 centsfll)
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