/ Consolidated Cash Flow Statement
. HEBena®

For the year ended 31 December 2004  # % _FEMF -+ H ="1—H ILFE

2004 2003
Note HK$ HK$
B Wt WIT
CASH FLOWS FROM BEERCEERE
OPERATING ACTIVITIES
Profit/(loss) before tax BRBRIER (B8 22,859,956  (38,499,144)
Adjustments for: RELAT 28
Finance costs BEKA 10,516,124 13,979,347
Share of (profit)/loss of an associate  [EMREEEAE Z (BA) /EiE (115,807)  17970,743
(Reversal of provision)/provision HIERRER 2MEZRE
for impairment of properties held (1) /Bt
for sale (26,000,000) 5,020,000
Depreciation e 5 1,189,217 1,731,014
Provision for impairment of R LTI E R ERE
long term unlisted investments 5 - 774,000
Unrealized holding gain for RH ETRE R E TR
short term listed investments Wz 5 - (81,168)
Loss/(gain) on disposal of HEEEEE
fixed assets B/ (k) 5 9,097 (234,035)
Gain on disposal of subsidiaries HEMTB A Bl 4 (1,073,155) -
Gain on disposal of short term HERH EMRE
listed investments W 4 (172,129) =
(Surplus)/deficit on revaluation of BETHRET
land and buildings (Bp) /B (7.335,970) 2,578,472
Interest income FEWA 4 (16,407) (119,094)
Other payables written back B E A RN IR 4 - (3,506,374)
Reversal of provision for loans EE F B
receivable #[o) 4 - (2,220,330)
Operating loss before working Rt EEE S EEA
capital changes e EE (139,074)  (2,606,569)
Decrease in properties FEH SR>
held for sale 10,990,475 12,539,332
Increase in inventories FEEM (40,999) (6,727)
Decrease in construction BESAIRD
contracts - 351,551
(Increase)/decrease in trade W E 558
receivables (g, Ed (181,579) 87494
(Increase)/decrease in H A FEGRIE
other receivables Ggm ,md (2,024,918) 688,317
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Consolidated Cash Flow Statement (Continued)

/ bR AT BL AR ()

For the year ended 31 December 2004 — #E _~FFW4FE_J] =1 H I F&E

Note
(i
(Decrease)/increase &R E 53 E
in trade payables CRa) /Hm
Increase/(decrease) in other H A fET5RIE R EET & B
payables and accruals 2,/ G
Cash inflow from operations KERSTMA
Interest received BUHLE
Interest paid BERFE
Hong Kong profits tax paid BEREBNEH
Hong Kong profits tax refunded BANGEHRE
Net cash outflow from REEBIR R FRE
operating activities
CASH FLOWS FROM REZHBERE
INVESTING ACTIVITIES
Dividend from an associate B —FHEERFZRE
Proceeds from disposal HEBTEEEMSHRE
of fixed assets
Purchases of fixed assets BAETEE
Repayment of loans receivable M E R 2B
Increase in pledged EHRRITAETFIE N
bank balances
Cash from disposal of subsidiaries HENBARMEHRS 30
Proceeds from disposal of short HERH EmRE
term listed investments {3 3KIE
Effect of foreign exchange ERBE) LT
rate changes, net
Net cash inflow from BEEZHAERA
investing activities R

2004 2003
HK$ HK$
Wt #IT
(1,261,364) 720,403
913,741 (3,728,298)
8,256,282 8,045,503
16,407 119,094
(10,616,124)  (13,979,347)
(28,351) (224,305)
79,853 10,501
(2,191,933)  (6,028,554)
1,155,581 1,080,389
5,900 926,200
(930,994) (528,751)
31,703 5,237,450
(479,917) (2,074,596)
3,042,934 =
313,489 =
(96,965) (87521)
3,041,731 4,653,171
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/ Consolidated Cash Flow Statement (Continued)
-  AEeBaemEE

For the year ended 31 December 2004  # % _FEMF -+ H ="1—H ILFE

2004 2003
Note HK$ HK$
i3 Wt Wt
CASH FLOWS FROM BETEHRERE
FINANCING ACTIVITIES
New bank loans MERITER 26,000,000 154,000,000
Repayments of bank loans BEBITER (29,640,109) (150,383,775)
Repurchase of own shares EEAEpNE S - (31,997)
Net cash (used in)/from REEBZES R,/ FiE
financing activities &5 (3,640,109) 3,684,228
NET (DECREASE)/INCREASE BERELEEY
IN CASH AND CASH 2 (RD) /#inEaE
EQUIVALENTS (2,790,311) 2,108,845
Cash and cash equivalents FzRER
at beginning of year ReEEY 3,672,715 1,563,870
CASH AND CASH EQUIVALENTS FRZEER
AT END OF YEAR BEeZEY 882,404 3,672,715
ANALYSIS OF BALANCES OF BERELEEY
CASH AND CASH EQUIVALENTS HEFE2DN 22
Cash and bank balances e MIRITRETT 682,404 3,435,272
Time deposits THEFER 200,000 237443

882,404 3,672,715
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