CONSOLIDATED CASH FLOW STATEMENT % & M & W 82 F#

For the year ended 31 December 2004 # % —“ZFE WM E+ =+ —H ILF &

2004 2003
—EENLE “EE=F
HK$’000 HK$°000
BT T T
OPERATING ACTIVITIES R R
Profit before taxation W Bt AT 5 A 2,745 1,517
Adjustment for: 2t T 5 IE EAF R
Depreciation e 5,235 5,052
Amortisation of goodwill T 240 B - 178
Interest income FLE g A (442) (443)
Interest expenses FIE 54 75
Share of loss of an associate JRE AL B 45 N 7 s 48 1,035 263
Unrealised (gain)/loss on revaluation of AP K HA Y
investment properties and other properties KEH (fas) (2,821) 1,500
(Gain)/loss on disposal of fixed assets HEREERE (ki) EiE () 5
OPERATING PROFIT BEFORE A8 A 53 ) T A ik
| CHANGES IN WORKING CAPITAL 5,802 8,147
Decrease in amount due from an associate JRE Wi W 2 ) 2 R OE D 1,116 550
(Increase)/decrease in inventories & (Em R (315) 2,553
Decrease in construction contracts HES LW 428 4,017
Decrease in trade and other receivables R Wiz B R R L At R g 3 3 oD 50,742 18,886
Decrease in trade and other payables JREASE B K e KL Ath JRE A5 25 3 2D (32,350) (21,785)
Decrease in provisions B4 D (749) (15)
NET CASH GENERATED FROM OPERATIONS #8745 3£ 5 & A 2 Bl 4 1% 4 24,674 12,353
Interest received JiT 3 1 442 443
Interest paid oA LR (54) (75)
Hong Kong profits tax refund T s F 15 Bl 2R 3K 30 -
Hong Kong profits tax paid T W 15 B S (34) (56)
Overseas tax paid T8 Sl TH 3 (174) (131)
NET CASH INFLOW FROM K 205 I 45 Bl & 3
OPERATING ACTIVITIES 24,884 12,534
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CONSOLIDATED CASH FLOW STATEMENT %5 &5

For the year ended 31 December 2004 # % —ZFME+ =+ —H IL4F

2004 2003
ZREPYE ZERE AR
HK$°000 HK$’000
BT T BT L
INVESTING ACTIVITIES WG EH
Payment for purchase of fixed assets Sl (3,311) (708)
Proceeds from disposal of fixed assets B EZ A 6 2
Proceeds from disposal of an associate AR AR Z WA = 4,232
Dividend received from an associate KA B E A "2 BB A - 2,000
NET CASH (USED IN)/FROM BEER (R G
INVESTING ACTIVITIES W45 (3,305) 5,526
FINANCING ACTIVITIES Rl & T
Dividend paid TR S B S (9,878) -
Ordinary shares repurchase expenses 8 B B 0] 2 = (5)
NET CASH USED IN RlEE L T 2 8 &5
FINANCING ACTIVITIES (9,878)
NET INCREASE IN CASH AND HeE k&S my s
CASH EQUIVALENTS a5 A 11,701 18,055
Cash and cash equivalents SEW 2 Bla M
at the beginning of the year B EEY 72,672 54,617
Cash and cash equivalents R BE R
at the end of the year Ba % EY 84,373 72,672
ANALYSIS OF THE BALANCES OF Haehfl&SEmy e
CASH AND CASH EQUIVALENTS Fel = i
Bank balances and cash SRATHA A LB A& 84,373 72,672
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