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2004 2003

Note HK$’000 HK$’000

Interest income 3 2,311,367 1,617,989
Interest expense (1,036,529) (794,842)

Net interest income 1,274,838 823,147
Other operating income 4 370,427 321,340

Operating income 1,645,265 1,144,487
Operating expenses 5 (689,716) (314,055)
Amortisation of goodwill 26 (54,593) (35,498)

Operating profit before provisions 900,956 794,934
Write-back of/(charge for) bad and doubtful debts 6 21,557 (129,236)

Operating profit 922,513 665,698
Net gain from disposal of fixed assets 31,504 1,411
Write-back of/(charge for) impairment loss on

bank premises 7 8,612 (11,858)
Net gain on disposal and redemption

of held-to-maturity securities
and non-trading securities 8 15,567 16,164

Impairment loss on non-trading
securities (200) –

Write-back of provision on property available
for sale – 5,369

977,996 676,784
Share of net losses of associated companies 24 (41,225) (31,621)
Loss on disposal of an associated company 24 (92) –

Profit before taxation 936,679 645,163
Taxation 10 (176,288) (123,033)

Profit attributable to shareholders 11 760,391 522,130

Dividends 12 471,584 346,573

Earnings per share 13
– Basic HK$0.80 HK$0.71

– Diluted HK$0.76 HK$0.63




