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Extract from Published Accounts of

Cathay Pacific Airways Limited
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a Consolidated Profit and Loss Account

for the year ended 31 December 2004

LB BT E in HK$ million 2004 2003
=2 Turnover
RiERS Passenger services 26,407 18,663
BiER® Cargo services 11,395 9,913
Pz R R R H A AR TS Catering and other services 1,263 1,002
EERE Total Turnover 39,065 29,578
BX Expenses
BT Staff (8,842) (8,035)
filg Route (6,890) (5,416)
R Fuel (7,836) (5,236)
RS Aircraft maintenance (3,784) (2,856)
TEREENRE Depreciation and operating leases (5,170) (4,860)
ika Commissions (529) (400)
Hit Others (767) (550)
MY Operating Expenses (33,818) (27,353)
= E] Operating Profit 5,247 2,225
B Finance charges (1,628) (1,807)
ETON Finance income 1,045 1,187
BI7& SR R Net finance charges (583) (620)
FE(REE B A RE A Share of profits of associated companies 356 151
R B AR A Profit before Tax 5,020 1,756
A Taxation (504) (409)
BRELB R Profit after Tax 4,516 1,347
LEIRR R Minority interests (99) (44)
BREEMEER Profit Attributable to Shareholders 4,417 1,303
BE Dividends
FH—B2IR Interim — paid 674 100
RE—FR Final - proposed 1,517 572
FrRl— Bk Special — paid - 943
2,191 1,615
BREF (B Earnings per Share (HK¢)
LN Basic 131.4 39.0
e Diluted 130.7 38.8
BRERES (B¥IT) Shareholders’ Funds per Share (HK$) 9.8 9.3
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ZEMEARQAFELMIER 22 Extract from Published Accounts of Cathay Pacific Airways Limited

b Z#EEE&RER
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b Consolidated Balance Sheet

as at 31 December 2004

LB BEE T E in HK$ million 2004 2003
BEEREHE Assets and Liabilities
FnBEERAE Non-current assets and liabilities
ETEEE Fixed assets 51,808 51,357
BREE Intangible assets 348 405
REB AR ZIRE Investments in associated companies 1,743 1,661
Hip REEIBFIEREZE Other long-term receivables and investments 4,076 1,263
57,975 54,686
REGE Long-term liabilities (27,698) (33,022)
AR ERFR Related pledged security deposits 10,036 11,604
RHAEFHE Net long-term liabilities (17,662) (21,418)
RAKEFNEE Retirement benefit obligations (102) (181)
EERIE Deferred taxation (7,280) (7,762)
(25,044) (29,361)
FnBEEFE Net non-current assets 32,931 25,325
MBAERAE Current assets and liabilities
FE Stock 524 398
B 5 RHEMERRIE Trade and other receivables 5,311 4,753
nEBES Liquid funds 11,474 15,200
17,309 20,351
REBEZRBHS Current portion of long-term liabilities (7,096) (6,754)
AR ERFR Related pledged security deposits 2,127 1,875
REBEZRBHHFE Net current portion of long-term liabilities (4,969) (4,879)
B 5 REMERNFTIE Trade and other payables (7,163) (5,543)
REE R W Unearned transportation revenue (8,622) (2,839)
BIE Taxation (1,497) (1,259)
(17,251) (14,520)
REAEFE Net current assets 58 5,831
BELERTBRIETDEE Total assets less current and non-current liabilities 32,989 31,156
DERE = Minority interests (134) (104)
HEFE Net assets 32,855 31,052
EXRREE Capital and Reserves
[N Share capital 674 669
i Reserves 32,181 30,383
RREE Shareholders’ funds 32,855 31,052
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