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CONSOLIDATED PROFIT AND LOSS ACCOUNT

for the year ended 31 December 2004
(Expressed in millions of Hong Kong dollars)

Ht 5
note 2004 2003

) B U A Interest income 5(a) 12,471 12,846
AT H Interest expense 5(b) (2,781) (2,667)
B E WA Net interest income 9,690 10,179
HEaa A Other operating income 5(c) 6,363 5,198
=ELON Operating income 16,053 15,377
BEITH Operating expenses 5(d) (4,223) (3,902)
HMBREESA 2 & EEF Operating profit before provisions 11,830 11,475
RIZIREE Provisions for bad and doubtful debts 5(e) 814 (792)
EERF Operating profit 31(a) 12,644 10,683
BREEEERRAEE Profit on tangible fixed assets and

2 S A long-term investments 6 432 461
EHYEFEE/CRE) Net surplus/(deficit) on property revaluation 23(a)&(d) 148 (37)
FEAGES: & R R) 2 i Al Share of profits of associated companies 143 30
BRFL AT — MR EFE = F Profit on ordinary activities before tax 13,367 11,137
— MR EKm A 2 T IE Tax on profit on ordinary activities 7(a) (1,764) (1,423)
BRBi%—RERER Profit on ordinary activities after tax 11,603 9,714
DEAT RS Minority interests (208) (175)
RITRRES 2 ER Profit attributable to shareholders 8 11,395 9,539
R—A—B2RB&F Retained profits at 1 January 30 19,720 19,440
BETHUSEERFEE Transfer from premises revaluation reserve
- T EMHEEITE — depreciation charge on revaluation surplus 30 75 68
- EHTUEMERZ — realisation of revaluation surplus

HihgE on disposal of premises 30 2 —
BEREYEEHHE Transfer from investment properties

revaluation reserve

- EHREMEMER 2 — realisation of revaluation surplus on disposal

HihgE of investment properties 30 141 23
HE K H fth 5 5 Exchange and other adjustments 30 4 18
Bz 2 Dividends 9(a)&30 (9,942) (9,368)
Rt=A=1+—BZ&E&EF Retained profits at 31 December 30 21,395 19,720

HK$ HK$

SRR A F Earnings per share 10 5.96 4.99
I A Dividends per share 9(a) 5.20 4.90

F—B_tZBEEF-_BALT_-H
ZHIETSBARIE 2 —EBD ©

The notes on pages 122 to 202 form part of these accounts.
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