RERERBSDEER

EZTNFE+_A=T—HEFLEE

(RBEBBITMLIITR)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the year ended 31 December 2004

(Expressed in millions of Hong Kong dollars)

Ft 5
note 2004 2003

R—A—BZRRES &R Shareholders’ funds at 1 January 39,641 43,085
BfbfTUREE 2 EE/ Increase/(decrease) in revaluation reserve

(RfE) of premises 30 1,203 (285)
EHbTUREE BT Deferred tax adjustment on revaluation

T IE B of premises (6) (80)
BEREMEREZ Increase/(decrease) in revaluation reserve

#E/ ORE) of investment properties 30
- RITRHTB R A — Bank and subsidiary companies 618 (273)
i /N — associated company 154 (125)
KRR ESHREE Long-term equity investment revaluation reserve 30
- RERZEMER — unrealised gains on revaluation 332 410
- AR ERAKRERE M — realisation on disposal (406) (410)

BN 2 IEE
EHRAREREZ Deferred tax adjustment on revaluation of

AR SE Rt TE o B long-term equity investment - ()
TME Kk H AT Exchange and other adjustments 30 4 18
FRRRE S NERZF Net gains/(losses) recognised in

Wezs/ (B518) shareholders’ funds for the year 1,899 (747)
F AR ES & Profit attributable to shareholders for the year 11,395 9,539
FAT RSB AEZRE Dividends declared or approved during the year (9,750) (12,236)
R+—A=+—H2 Shareholders’ funds

RERE ¢ &k at 31 December 43,185 39,641

F—B_TZBEEEF_AT_H

2RI BERIEZ — &P

120 | E44R47 Hang Seng Bank

The notes on pages 122 to 202 form part of these accounts.






